ORDI NANCE NO. 1211

AN CRDI NANCE TO BE ENTI TLED, "AN ORDI NANCE TO
WAl VE THE REQUI REMENTS OF THE PURCHASI NG
ORDI NANCE OF THE CITY I N THE CONSTRUCTI ON OF A
WASTEWATER PRE- TREATMENT FACI LI TY
BY MEYER S BAKERI ES, | NC. "

WHEREAS, on behalf of Meyer's Bakeries, Inc., the Cty has
obtained grant funds from the Arkansas |Industrial Devel opnent
Comm ssion for the construction of a wastewater pre—treatnent facility
at the Meyer's plant located in the Cty; and

WHEREAS, Meyer's Bakeries, Inc. is solely responsible for the
design and the construction of the wastewater pre—treatnent facility
to include, but not limted, to, contracting for the construction and
purchasing of all materials; and

WHEREAS, the Gty wll only be responsible for expending the
grant funds for the construction of the wastewater pre—treatnent
facility at the direction of Meyer's Bakeries, Inc.; and,

WHEREAS, the City is not responsible for obtaining any materials
or contracting in any way for the construction of the subject
wast ewater pre—treatnent facility; and

WHEREAS, under the ternms of the CGCty's ordinance concerning
purchases by the Cty, it would be necessary for Meyer's Bakeries,
Inc., to advertise for bids in purchasing materials or in contracting
for the construction of the wastewater pre—treatnent facility; and

VWHEREAS, it is not feasible or practical to require Meyer's
Bakeries, Inc. to conformto the Cty's purchasing ordinance in the
construction of the wastewater pre—treatnment facility.

NOW THEREFORE, BE |IT ORDAINED BY THE BOARD OF DI RECTORS OF THE
CI TY OF HOPE, ARKANSAS:

Section 1. The requirenents of the Cty's purchasing ordinance
are hereby waived in the purchase of all materials or other itens in
connection wth, or contracting for, the construction of a wastewater
pre—treatnment facility by Meyer's Bakeries, 1Inc. at their plant
|ocated in the Cty; and, further waived in the expenditure by the
Cty of all grant funds received by the Gty from the Arkansas
| ndustrial Devel opment Comm ssion for the construction of the subject
wast ewater pre-treatnent facility.

Section 2. This ordi nance being necessary for the orderly
adm ni stration of purchases of goods and services for the construction
of the subject wastewater pre—treatnent facility and being in the best
interest of the citizens of said City, an energency is hereby
decl ared, and this ordinance shall be in full force and effect from
and after its passage and approval.

PASSED AND APPROVED this 16'" day of February, 1993.



ORDI NANCE NO. 1212

AN CRDI NANCE TO BE ENTI TLED: " AN ORDI NANCE TO REZONE
CERTAIN PROPERTY IN THE CI TY OF HOPE FROM "R-2" TO "| - 2"
ON THE ZONI NG MAP OF THE G TY OF HOPE, ARKANSAS, FOR OTHER
THI NGS. "

WHEREAS, on the 28th day of January, 1993, John Routon filed
with the Gty Cerk for consideration by the Board of Directors
of the City of Hope, Arkansas, a Petition praying that those
| ands hereinafter described be rezoned from"R=2" to “1-2"; and

VWHEREAS, said Petition was referred to the Gty Planning and
Zoni ng Comm ssi on, who caused a hearing to be held after due
notice as required by |aw, and

WHEREAS, the City Planning and Zoni ng Comm ssi on has
recommended that the Petition be approved.

NOW THEREFORE, BE | T ORDAINED BY THE CI TY BOARD OF THE CI TY
OF HOPE, ARKANSAS:

SECTION | : That the follow ng described property in the Cty
of Hope, County of Henpstead, State of Arkansas, to-wt:

Being a part of the Northwest Quarter, Northwest Quarter
Section 35, Township 12 South, Range 24 West, Henpstead
County, Arkansas, and nore particularly described by netes
and bounds as follows to-wt:

Commence at the Northwest corner of the said Section

35, Thence South 88 degrees 35 m nutes 54 seconds East
al ong an existing fence for 714 feet; Thence South 11
degrees 49 mnutes 11 seconds West 351.00 feet to THE
PO NT OF BEG NNI NG Thence North 85 degrees 45 m nutes
26 seconds West 252.19 feet; Thence South 5 degrees O
m nut es 44 seconds West 715. 00 feet to the Northern
R'Wof State Hi ghway 4t73; Thence South 77 degrees 55
m nutes 6 seconds East along said RI'W165. 25 feet;
Thence North 11 degrees 49 m nutes 11 seconds East
743.97 feet to THE PO NT OF BEA NNl NG Cont ai ni ng 2.135
acres nore or |ess.

is hereby rezoned from"R-2" to "I-2".

SECTION I'l1:  The zoning map of the Gty of Hope, Arkansas is
her eby anended to reflect said changes.

SECTION I1l: Al ordinances and parts of ordinances in
conflict herewmth are hereby repeal ed.




SECTION IV: It is ascertained and determ ned that the
property involved should be reclassified inmediately for the
orderly grow h and devel opnment of the Cty of Hope; therefore,
for this Ordinance being necessary for the peace, safety and
wel fare of the inhabitants of said Cty, this Odinance shal
take effect and be in full force fromand after the passage and
approval hereof.

PASSED AND APPROVED this 2" day of March, 1993.



ORDI NANCE NO. 1213

AN ORDI NANCE TO BE ENTI TLED: “ AN ORDI NANCE
TO REZONE CERTAIN PROPERTY IN THE CTY OF
HOPE FROM "R-2" TO "C-4" ON THE ZONI NG MAP CF
THE CTY OF HOPE, ARKANSAS, FOR OTHER
THI NGS. "

WHEREAS, on the 28th day of January , 1993, John Routon
filed with the Gty Cerk for consideration by the Board of
Directors of the Cty of Hope, Arkansas, a Petition praying that
those | ands hereinafter described be rezoned from"R-2" to "C4";
and

VWHEREAS, said Petition was referred to the Gty Planning and
Zoni ng Comm ssi on, who caused a hearing to be held after due
notice as required by |aw, and

WHEREAS, the City Planning and Zoni ng Comm ssi on has
recommended that the Petition be approved.

NOW THEREFORE, BE | T ORDAINED BY THE CI TY BOARD OF THE CI TY
OF HOPE, ARKANSAS:

SECTION | : That the follow ng described property in the Cty
of Hope, County of Henpstead, State of Arkansas, to-wt:

Being a part of the Northwest Quarter, Northwest Quarter
Section 35, Township 12 South, Range 24 West, Henpstead
County, Arkansas, and nore particularly described by netes
and bounds as follows to-wt:

Commence at the Northwest corner of the said Section 35,
Thence South 88 degrees 35 m nutes 54 seconds East al ong an
exi sting fence for 714 feet; Thence South 11 degrees 49

m nutes 11 seconds West 351.00 feet; Thence North

85 degrees 45 mnutes 26 seconds West 252.19 feet; Thence
South 5 degrees 0 m nutes 44 seconds West 215.00 feet to THE
PO NT OF BEG NNl NG Thence South 5 degrees 0O m nutes 44
seconds West 500.00 feet to the Northern RRWof State Hwy.
#73; Thence North 77 degrees 55 mi nutes 6 seconds West al ong
said RRW93.41 feet to the point of curvature of a curve to
the right; Thence along said curve to the right 260.43 feet
(said curve having radius of 1800.95 feet and a chord
beari ng and di stance of North 73 degrees 46 m nutes 29
seconds West 260.19 feet) to the West |line of said Section
35;

Thence North O degrees 47 m nutes 21 seconds East al ong
said West |ine 233.09 feet; Thence South 89 degrees 4
m nutes 31 seconds East 113.06 feet; Thence North 2 degrees
46 m nutes 28 seconds East 260.00 feet to THE PO NT OF
BEG NNI NG Contai ning 3.353 acres nore or |ess.

| s hereby rezoned from*“R-2" to “C4".



SECTION I'l1:  The zoning map of the Gty of Hope, Arkansas is
her eby anended to reflect said changes.

SECTION I1l: Al ordinances and parts of ordinances in
conflict herewmth are hereby repeal ed.

SECTION IV: It is ascertained and determ ned that the
property involved should be reclassified inmediately for the
orderly grow h and devel opnment of the Cty of Hope; therefore,
for this Ordinance being necessary for the peace, safety and
wel fare of the inhabitants of said Cty, this Odinance shal
take effect and be in full force fromand after the passage and
approval hereof.

PASSED AND APPROVED this 2" day of March, 1993.



ORDI NANCE NO. 1214

AN ORDI NANCE PROVI DI NG FOR THE | SSUANCE COF ELECTRI C REFUNDI NG
REVENUE BONDS BY THE CI TY OF HOPE, ARKANSAS FOR THE PURPOSE OF
REFUNDI NG THE CI TY' S OUTSTANDI NG ELECTRI C REVENUE BONDS, SERI ES
1987, AUTHORI ZI NG SALE OF THE BONDS; PROVI DI NG FOR THE PAYMENT OF
THE PRI NCI PAL OF AND PREM UM | F ANY, AND | NTEREST ON THE BONDS
PRESCRI Bl NG OTHER MATTERS RELATI NG THERETO, AND DECLARI NG AN
EMERGENCY

VWHEREAS, the City of Hope, Arkansas (the "Cty"), owns an
electric system (the "Systent) which is operated by the Water and
Li ght Plant Commi ssion of the City (the "Comm ssion"), the nenbership
of which consists of Charles Downs, Tom Ed Hays, Jr., George Frazier,
Al bert Gaves, Sr., and Lester Sitzes IIll, pursuant to title 14,
chapter 201, subchapter 1 of the Arkansas Code Annotated (1987 & Supp
1991); and

VWHEREAS, there are outstanding Cty of Hope, Arkansas Electric
Revenue Bonds, Series 1987 (the "1987 Bonds"), issued under the
authority of Ordinance No. 1125 of the City duly adopted and passed
July 28, 1987; and

VWHEREAS, the Comm ssion has recommended to the Board of
Directors of the City, and the Board of Directors has determn ned, that
in order to achieve debt service savings it is in the best interest of
the City to refund the outstandi ng 1987 Bonds; and

VWHEREAS, the City is authorized under the Muinicipal Electric
Revenue Financing Act, Ark. Code Ann. (1987 & Supp. 1991) 8§ 14-202-
101 to -118 (the "Act"), to issue and sell revenue bonds for the
pur pose of refunding the 1987 Bonds; and

WHEREAS, to secure funds necessary to refund the 1987 Bonds and
to finance the printing, legal, underwiting, and other costs
incidental to the issuance of revenue bonds for this purpose (with it
being contenplated that additional nobneys necessary to conplete the
refunding, if any, wll be obtained from the bond fund and the debt
service reserves established and maintained for the 1987 Bonds), the
City has determned to issue refunding revenue bonds in an aggregate
princi pal amount of $5,735,000; and

WHEREAS, a form of Prelimnary Oficial St at enent (the
"Prelimnary Oficial Statenent") offering Cty of Hope, Arkansas
Electric Refunding Revenue Bonds, Series 1993, for sale has been
presented to and is before this neeting.

NOW THEREFORE, BE |IT ENACTED BY THE BOARD OF DI RECTORS OF THE
CITY OF HOPE, ARKANSAS:



Section 1. Refunding of 1987 Bonds Authorized. That the refunding of
the 1987 Bonds be acconplished. The Mayor and City Clerk are hereby
authori zed to take or cause to be taken all action necessary to acconplish
the refunding and to execute all required contracts and docunents,
including without limtation an Escrow Deposit Agreenment in substantially
the form exhibited at this neeting. The Mayor is hereby authorized to
execute the Escrow Deposit Agreenent on behalf of the City, an executed
copy of which shall be filed with the permanent records of the City.

Section 2. |Issuance and Sale of Series 1993 Bonds. That under the
authority of the Constitution and |laws of the State of Arkansas, including
particularly the Act, Cty of Hope, Arkansas Electric Refunding Revenue
Bonds, Series 1993 (the "Series 1993 Bonds"), are hereby authorized in the
total principal amount of $5, 735,000, the proceeds of the sale of which are
necessary to provide sufficient funds, together with other funds avail abl e,
to pay the cost of acconplishing the refunding of the 1987 Bonds,
establishing a debt service reserve for the Series 1993 Bonds, and paying
the costs of issuing the Series 1993 Bonds. The Series 1993 Bonds shall be
sold to Stephens Inc. pursuant to the terms and conditions of a Bond
Purchase Agreenment in substantially the formexhibited at this meeting, for
the purchase price and upon the terns and conditions set forth therein. The
Mayor is hereby authorized to execute the Bond Purchase Agreenent on behal f
of the City, an executed copy of which shall be filed with the permanent
records of the City.

The Series 1993 Bonds shall be issued in fully registered form w thout
i nterest coupons, and paynent of interest shall be by check or draft nmiled
to the owners thereof as of the applicable record date. The principal of
the Series 1993 Bonds shall be payable to the owners thereof at the
principal corporate trust office of First National Bank in Stuttgart, as
Trustee (the 'Trustee"). The Series 1993 Bonds shall be issued in the
aggregate principal amunt of $5,735,000, shall be dated April 1, 1993
shall bear interest fromtheir date payable sem annually on February 1 and
August 1 of each year, commencing August 1, 1993, and shall mture on
August 1 of the years, and shall bear interest at the rates, as shown
bel ow

Year Pri nci pal I nt erest
(August 1) Anmount Rat e
1993 $ 55,000 2.50%
1994 260, 000 2.75
1995 270, 000 3.00
1996 280, 000 3.30
1997 290, 000 3.60
1998 300, 000 3.85
1999 310, 000 4.10
2000 325, 000 4.20
2001 330, 000 4.40
2002 350, 000 4. 60
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2003 360, 000 4.75

2004 380, 000 4. 90
2005 400, 000 5.05
2009 1, 825, 000 5.30

The Series 1993 Bonds and any additional bonds issued on a parity of
security therewith under the terns and conditions of this O dinance shall
hereafter be collectively referred to as "Electric Revenue Bonds."

Only such Series 1993 Bonds as shall have endorsed thereon a
Certificate of Authentication substantially in the form set forth in
Section 4 hereof duly executed by the Trustee shall be entitled to any
right or benefit under this Ordinance. No Series 1993 Bond shall be valid
and obligatory for any purpose unless and wuntil such Certificate of
Aut hentication shall have been duly executed by the Trustee, and such
certificate of the Trustee upon any such Bond shall be concl usive evidence
that such Bond has been authenticated and delivered under this O dinance.
The Trustee's Certificate of Authentication on any Series 1993 Bond shall
be deened to have been executed if signed by an authorized officer of the
Trustee, but it shall not be necessary that the sanme officer sign the
certificate of authentication on all of the Series 1993 Bonds issued
her eunder .

In case any Series 1993 Bond issued hereunder shall becone nutil ated
or be destroyed or lost, the City shall cause to be executed and the

Trustee may authenticate and deliver a new Series 1993 Bond of I|ike date,
nunber, maturity, and tenor in exchange and substitution for and
cancellation of such nutilated Series 1993 Bond, or in lieu of and in

substitution for such Series 1993 Bond destroyed or [lost, wupon the
Bondowner's paying the reasonable expenses and charges of the City and
Trustee in connection therewith, and, in case of a Series 1993 Bond
destroyed or lost, filing with the Trustee evidence satisfactory to it that
such Series 1993 Bond was destroyed or |ost, and of the person's ownership
thereof, and furnishing the City and Trustee with indemity satisfactory to
them The Trustee is hereby authorized to authenticate any new Series 1993
Bond. In the event any such Series 1993 Bond shall have matured, instead of
issuing a new Series 1993 Bond, the City may pay the same w thout the
surrender thereof. Upon the issuance of a new Series 1993 Bond under this
Section 2, the Cty may require the payment of a sum sufficient to cover
any tax or other governnental charge that may be due in relation thereto
and any other expenses (including fees and expenses of the Trustee)
connected therew th.

The City shall cause books to be kept for the registration and for the
transfer of the Series 1993 Bonds as provided herein in the form of Series
1993 Bonds. The Trustee shall act as the bond registrar. Each Series 1993
Bond is transferable by the owner thereof or by the owner's attorney duly
authorized in witing at the principal office of the Trustee. Upon such
transfer a new fully registered Series 1993 Bond or Bonds of the sane
maturity and interest rate, of authorized denom nation or denoni nations,
and for sane aggregate principal amount will be issued to the transferee in

exchange therefor.
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No charge shall be nmade to any owner of any Series 1993 Bond for the
privilege of transfer or exchange, but any owner of any Series 1993 Bond
requesting any such transfer or exchange shall pay any tax or other
governnental charge required to be paid with respect thereto. Except as
otherwise provided in the immediately preceding sentence, the cost of
preparing each new Series 1993 Bond upon each exchange or transfer and any
ot her expenses of the City or the Trustee incurred in connection herewth,
shall be paid by the City.

The person in whose nanme any Series 1993 Bond shall be registered
shall be deened and regarded as the absolute owner thereof for all
pur poses, and paynment of or on account of the principal of or premium if
any, or interest on any Series 1993 Bond shall be nmade only to or upon the
order of the owner thereof or such person's |egal representative, but such
registration may be changed as hereinabove provided. Al such paynents
shall valid and effectual to satisfy and discharge the liability upon such
Bond to the extent of the sum or suns so paid. Neither the Cty nor the
Trustee shall be affected by any notice to the contrary.

In any case where the date of maturity of interest on or principal of
the Series 1993 Bonds or the date fixed for redenption of any Series 1993
Bonds shall be a Saturday or Sunday or shall be in the State of Arkansas a
| egal holiday or a day on which banking institutions are authorized by |aw
to close, then paynment of interest or principal (and premium if any) need
not be made on such date but may be nmade on the next succeedi ng business
day not a Saturday or Sunday or a |legal holiday or a day upon which banking
institutions are authorized by law to close with the sane force and effect
as if made on the date of maturity or the date fixed for redenption, and no
interest shall accrue for the period after the date of maturity or date
fixed for redenption.

There is hereby authorized, ratified, and confirned the preparation
and distribution to various prospective and actual purchasers of the Series
1993 Bonds of the Oficial Statenment to be dated the date of adoption of
this Odinance (and the Prelimnary Oficial Statenment dated February 26,
1993) in the nane of the City, describing the Cty, the Series 1993 Bonds,
the System and this Ordinance and setting forth such other information as
may be determned to be necessary or desirable. The Mayor, for and on
behalf of the City, is authorized to execute the Oficial Statenent, an
execut ed copy of which shall be filed in the permanent records of the City.

The Series 1993 Bonds shall be nunmbered consecutively as issued
beginning with nunmber Rl and shall be in denominations of $5,6 000 and
integral nultiples thereof. The Series 1993 Bonds shall be executed on

behalf of the City by the Mayor and Cty Cerk and shall have inprinted
thereon a facsimle of the seal of the City. The facsinile signatures of
the Myor and the City Cerk my be used upon conpliance wth the
provisions of the Registered Public bligation Act of Arkansas. The
facsimle signatures of the Mayor and the City Cerk shall have the sane
force and effect as if they had personally signed the Series 1993 Bonds. In
case the person holding the office of Mayor or City Clerk, whose
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signature or a facsimle of whose signature shall appear on the Series 1993
Bonds, shall cease to be such officer before the delivery of the Series
1993 Bonds, such signature or such facsimle shall nevertheless be valid
and sufficient for all purposes, the sane as if he or she had remained in
office until delivery of the Series 1993 Bonds.

Section 3. Bonds to be Special Obligations. That the principal of and
interest on the Series 1993 Bonds are secured by and payable solely out of
the 1993 Electric Revenue Bond Fund, as hereafter set forth. The Series
1993 Bonds shall be a valid claim of the owners thereof only against such
fund and the revenues pledged to such fund, which revenues are hereby
pl edged and nortgaged for the equal and ratable paynent of the principal of
and premium if any, and interest on the Series 1993 Bonds, and shall be
used for no other purpose except as in this Odinance specifically
provi ded.

The Series 1993 Bonds shall not be general obligations of the City,
but shall be special obligations payable from and secured by a pledge of
revenues derived from the System and otherw se secured as provided in the
Act. In no event shall the Series 1993 Bonds constitute an indebtedness of
the City within the nmeaning of any constitutional or statutory limtation.

Section 4. Formof Series 1993 Bonds. That the Series 1993 Bonds shal
be in substantially the followng form and the Mayor and City Clerk are
hereby authorized and directed to make all recitals contained therein:

(Form of Series 1993 Bond)

[ FRONT OF BOND]
REG STERED REG STERED
NOR $

UNI TED STATES OF AMERI CA
STATE OF ARKANSAS
COUNTY OF HEMPSTEAD
CI TY OF HOPE
ELECTRI C REFUNDI NG REVENUE BOND

SERI ES 1993
I nt er est
I nt er est Maturity Commencenent
Rat e: Dat e: Dat e: CUsI P:

Regi st ered Owner:

Princi pal Amount:
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KNOW ALL MEN BY THESE PRESENTS:

That the City of Hope, Arkansas (the "City"), hereby acknow edges
itself to owe, and for value received promses to pay to the order of the
Regi stered Omner shown above, or registered assigns, but solely from the
special fund provided therefor as hereinafter set forth, in | awful noney of
the United States of America, upon the presentation and surrender of this
bond, the Principal Amunt shown above on the Mturity Date shown above,
and to pay in like coin or currency interest thereon at the Interest Rate
shown above from the Interest Conmencenent Date shown above until paid,
such interest to be payable semi annually on the first day of February and
August of each year, commencing on the sem annual interest paynent date
next succeeding the Interest Comrencenent Date, payable by check or draft
of First National Bank in Stuttgart, in the Cty of Stuttgart, Arkansas
(the "Trustee"), miled to the Registered Owmer hereof at the close of
business as of the applicable Record Date (as defined on the reverse
hereof), irrespective of any transfer or exchange of this Bond subsequent
to such Record Date and prior to such interest paynent date. Principal of
this bond is hereby nade payable to the Registered Omer at the principal
corporate trust office of the Trustee in Stuttgart, Arkansas.

This bond is part of an issue of Electric Refunding Revenue Bonds,
Series 1993 (the "bonds"), aggregating $5,735,000, all of like tenor and
effect, except as to denom nation, interest rate, maturity, and right of
prior redenption, and are issued for the purpose of refunding the City's
outstanding Electric Revenue Bonds, Series 1987, establishing a debt
service reserve for the bonds, and paying the costs of issuing the bonds.

This bond and all bonds of this issue are issued pursuant to and in
full conpliance with the Constitution and laws of the State of Arkansas,
particularly the Minicipal Electric System Financing Act, Ark. Code Ann.
(1987 & Supp. 1991) 88 14-203-101 to -118 (the "Act"), and pursuant to
Ordi nance No. of the Board of Directors of the Cty, duly adopted and
approved on March __ | 1993 (the "Authorizing Odinance"). The City shall
not be obligated to pay the principal of this bond or the interest hereon
except from the special fund provided from the net revenues of the City's
electric system (the "Systeni). This bond has been issued under the
provi sions of the Act and does not constitute an indebtedness of the City

within any constitutional or statutory limtation.

[ REFERENCE | S HEREBY MADE TO THE FURTHER PROVI SIONS OF THIS BOND SET
FORTH ON THE REVERSE HEREOF, WHI CH HAVE THE SAME EFFECT AS |F SET FORTH I N
THI' S PLACE. ]

This bond shall not be valid until the Certificate of Authentication
hereon shall have been signed by the Trustee.

IN WTNESS WHEREOF, the City of Hope, Arkansas, by its Board of
Directors, has caused this bond to be executed in its nanme by the facsinmle
signatures of the Mayor and City Clerk thereof, with the seal of the Cty
inprinted hereon, all as of April 1, 1993.
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CITY OF HOPE, ARKANSAS

By [ Facsi m | e Signature]
Mayor
ATTEST:

[ Facsi m | e Signature]
Cty Aerk

( FACSI M LE SEAL)

[ REVERSE OF BOND]

CI TY OF HOPE, ARKANSAS
ELECTRI C REFUNDI NG REVENUE BOND, SERI ES 1993

ADDI TI ONAL PROVI SI ONS

The bonds of this issue are not general obligations of the City, but
are special obligations payable from and secured by a pledge of net
revenues (the "Revenues") derived from the System an ampunt of which
sufficient to pay the principal of and premum if any, and interest on the
bonds is to be set aside in a special fund for that purpose identified as
the 1993 Electric Revenue Bond Fund. Reference is made to the Authorizing
Ordinance for a detailed statenent of the nature and extent of security
(the flow of Revenues is First, to an Operation and Mintenance Fund,
Second, to the Electric Revenue Bond Fund securing the bonds of this issue
and into any electric revenue bond funds established in connection with
addi ti onal bonds issued on a parity of security with the bonds of this
issue; and Third, to a Depreciation Fund), the rights and obligations of
the City, the Trustee, and Registered Owers of the bonds, the terns and
conditions wupon which additional bonds nmay be issued on a parity of
security with the bonds of this issue, and the terns and conditions upon
whi ch the bonds are issued, including without limtation the covenant of
the Cty to maintain rates for services of the System which shall be
sufficient to produce revenues adequate for the paynent of the expenses of
operation and mai ntenance of the System to provide for the paynment of the
principal of and premium if any, and interest on the bonds of this issue,
as the sane becone due, and Trustee's and Paying Agent's fees, and to nake
the required deposit into the Depreciation Fund.

The bonds are subject to redenption prior to maturity at the option of
the City in whole or in part in inverse order of maturity (and sel ected by
the Trustee by lot within a maturity) from funds from any source on any
interest paynment date on and after February 1, 2003 at redenption prices
(expressed as percentages of the principal amunt of the bonds being
redeened) set forth in the table below, plus accrued interest to the date
of redenption:
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Redenpti on Dat es Redenpti on Prices

February 1, 2003 and August 1, 2003 101%
February 1, 2004 and August 1, 2004 100- 1/ 2%
February 1, 2005 and thereafter 100%

To the extent not previously redeened, the bonds nmaturing August 1,
2009 are subject to mandatory sinking fund redenption prior to maturity in
part (selected by the Trustee by lot) on August 1, 2006 and on each August
1 thereafter to and including August 1, 2008, at a redenption price equal
to 100 percent of the principal anmount of the bonds being redeenmed plus
accrued interest to the date of redenption, in the foll owi ng anpunts:

Year Pri nci pal Anount
2006 $420, 000
2007 445, 000
2008 465, 000

The remai ni ng $495,000 in principal anmount of bonds maturing August 1,
2009 will be paid on such date unl ess sooner redeened.

The City is hereby authorized to receive credit against nandatory
sinking fund redenption requirenents for bonds maturing August 1, 2009
previously redeenmed or for bonds maturing August 1, 2009 acquired by the
City and surrendered to the Trustee.

In selecting bonds for redenption prior to maturity, in the case any
outstanding bond is in a denom nation greater than $5,000, each $5,000 of
face value of such bond shall be treated as a separate bond of the
denom nati on of $5, 000.

In the event any of the bonds or portions thereof are called for
redenption as aforesaid, notice thereof identifying the bonds or portions
thereof to be redeened will be given by mailing a copy of the redenption
notice by first class mail at least 30 but not nore than 60 days prior to
the date fixed for redenption to the Registered Omer of each bond to be
redeened as of the applicable Record Date at the address shown on the
registration books. Failure to give any such notice by mailing, or any
defect therein, shall not affect the validity of any proceeding for the
redenption of any bond with respect to which no such failure has occurred.
All bonds or portions thereof so called for redenption will cease to bear
interest after the specified redenption date provided funds for their
redenption are on deposit at the place of paynent at that tinme.

Any notice mailed as provided in the preceding paragraph shall be
conclusively presuned to have been duly given, whether or not the
Regi stered Omner receives the notice.
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This bond is transferable by the Regi stered Owmer hereof in person or
by his or her attorney duly authorized, only upon the books of the City
kept for that purpose at the office of the Trustee, upon surrender of this
bond together with a witten instrunent of transfer in formand with
guaranty of signature satisfactory to the Trustee duly executed by the
Regi stered Omer or his or her duly authorized attorney. Upon such
transfer, a new bond or bonds in the sane aggregate principal anmunt and
bearing interest at the sanme rate and maturing on the sane date will be
issued to the transferee in exchange therefor as provided in the
Aut hori zi ng Ordi nance, and upon paynent of the charges therein prescribed.
The City, the Trustee, and the Paying Agent may deem and treat the person
in whose nane this bond is registered as the absol ute owner hereof (whether
or not this bond shall be overdue) for the purpose of receiving paynent of,
or on account of, principal hereof and premium if any, and interest due
hereon and for all other purposes, and neither the Cty, the Trustee, nor
any paying agent shall be affected by any notice to the contrary.

The bonds are issuable as fully regi stered bonds in denom nations of $5, 000
or any integral nultiple thereof. Subject to the |limtations and upon
paynent of the charges provided in the Authorizing Odinance, the

Regi stered Omer of any bond or bonds may surrender the same (together with
a witten instrunent of transfer and guaranty of signature satisfactory to
the Trustee duly executed by the Regi stered Owmer or his or her duly

aut hori zed attorney) in exchange for a |like aggregate princi pal anmount of
bonds of other authorized denom nations of the sane maturity and interest
rate.

The Trustee shall not be required to transfer or exchange any bond during
any period which begins on a Record Date for such bond and ends on the next
succeedi ng interest paynment date or redenption date, as the case nay be.
"Record Date" neans (i) the 15th cal endar day of the nonth (whether or not
a busi ness day) next preceding any interest paynent date of such bond; or
(ii1) the date of the mailing of notice calling such bond or portion thereof
for redenption as herein provided.

This bond is expressly nmade negoti abl e under the Act and is issued with the
intent that the laws of the State of Arkansas will govern its construction.

No recourse shall be had for the paynment of the principal of or premum if
any, or interest on any of the bonds or for any claimbased thereon or upon
any obligation, covenant, or agreement contained in the bonds or the

Aut hori zi ng Ordi nance agai nst any past, present, or future director,
officer, or enployee of the City, or any incorporator, nmenber,

comm ssioner, director, trustee, officer, or enployee of the City's Water
and |ight Plant Conm ssion or any successor of the City, as such, either
directly or through the City or the Comm ssion or any successor of the City
or the Comm ssion, under any rule of law or equity, statute, or
constitution or by the enforcenment of any assessnent or penalty or

ot herwi se, and all such liability of any such incorporator, nmenber,

comm ssioner, director, trustee, officer, or enployee as such is hereby
expressly waived and rel eased as a condition of and consideration for the

i ssuance of any of the bonds.
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I T IS HEREBY CERTI FI ED, RECI TED, AND DECLARED that all acts,
conditions, and things required to exist, happen, and be perforned
precedent to and in the issuance of this bond do exist, have happened, and
have been perfornmed in due time, form and manner as required by |law, that
t he i ndebt edness represented by the bonds of this issue does not exceed or
violate any constitutional or statutory limtation; and that sufficient net
Revenues of the System have been pledged to and will be set aside into the
1993 Electric Revenue Bond Fund, referred to above, for the paynment of the
principal of and premium if any, and interest on the bonds of this issue.

TRUSTEE' S CERTI FI CATE OF AUTHENTI CATI ON

This is one of the bonds of the issue of Electric Refunding Revenue Bonds,
Series 1993, of the City of Hope, Arkansas, dated April 1, 1993, and
aggregating $5, 735,000 in principal anmbunt, described in the bond to which
this certificate is attached.

Printed on the reverse hereof is the conplete text of the opinion of Rose
Law Firm a Professional Association, a signed original of which is on file
with the undersigned, delivered and dated the date of the original delivery
of and paynent for the bonds.

FI RST NATI ONAL BANK | N STUTTGART
as Trustee

By:

(Aut hori zed Signature)
Dat e of Authentication:
FORM OF TRANSFER

FOR VALUE RECEI VED, t he undersigned, hereby sells,
assigns, and transfers unto (Pl ease insert
name, address, and Social Security or other identifying nunber of assignee)
the within bond and all rights thereunder, and hereby irrevocably
constitutes and appoints attorney to transfer the

wi thin bond on the books kept for registration thereof, with full power of
substitution in the prem ses.

Dat ed:

NOTI CE: The signature of this assignment nust
correspond with the nane as it appears upon the
face of the wthin bond in every particular,
without alteration or enlargenment or any change

what ever .
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Si gnat ure CGuar ant eed:

NOTI CE: Si gnature(s) nust be guaranteed by
a menber firmof the New York Stock Exchange
or a comercial bank or a trust company.

Section 5. Rates for System Services. (a) That the City covenants that
it will continue in effect the present schedule of rates for services of
the System and that the rates will not be reduced except as hereafter
provided in this Section 5, which schedule of rates was established by
resolution of the Comm ssion and has been in effect since March 17, 1985,
and to which reference is hereby nade for a detailed statenment of the
rates, and the provisions of the Rate Resolution are hereby incorporated
herein as though fully set forth at this point.

(b) That the City, acting by and through the Comm ssion, covenants and
agrees with the Bond owners that the rates will produce a total revenue at
| east sufficient to pay the operation and maintenance expenses of the
System pay the principal of and premum if any, and interest on the
Series 1993 Bonds and Trustee's and Paying Agent's fees in connection
therewith, and nake the required deposit into the Depreciation Fund. The
City, acting by and through the Conm ssion, also covenants and agrees that

the rates shall, fromtime to tinme, as and when necessary, be increased to
such an anmobunt as wll provide revenues at |east sufficient for the above
pur poses.

(c) That the City, acting by and through the Conmm ssion, further
covenants and agrees that the rates shall never be reduced while any
El ectric Revenue Bonds are outstanding, unless there is obtained from an
i ndependent certified public accountant a witten opinion, based upon the
number of custonmers and custonmer usage as reflected by the records of the
Commi ssion, that the proposed new rates will produce sufficient revenue to
provide for the cost of operation, maintenance, and funded depreciation of
the System for the then next succeeding fiscal year and |eave a bal ance
equal to at |east 125 percent of the maxi mnum anmpbunt that will become due in
any year for principal, interest, and service charges on all Electric
Revenue Bonds then outstanding and unless there is no default in the
payment of the principal of and premum if any, and interest on any of the
outstanding Electric Revenue Bonds or in the paynent of the required
anobunts into the Electric Revenue Bond Funds or in the performance of any
of the other covenants contained and set forth in this Odinance
(i ncludi ng, wi t hout limtation, failure to mai nt ai n t he Reserve
Requi renent) .

Section 6. System Revenue Fund. That the System shall be continuously
operated as a revenue producing undertaking and all revenues derived from
the operation of the System shall be paid into a special fund hereby
created and designated "Electric System Revenue Fund." The revenues so
deposited in the Revenue Fund are hereby pledged and shall be applied to
the paynent of the reasonable and necessary expenses of operation and
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mai nt enance of the System to the paynment of the principal of and prem um
if any, and interest on the Electric Revenue Bonds and to the establi shnent
of reserves therefor, and to the establishment of reserves for the paynent
of replacenment costs nmade necessary by the depreciation of the tangible
assets of the System as hereafter set forth. The Revenue Fund, and the

ot her special funds hereafter in this Odinance provided for or referred to
except for the Electric Revenue Bond Funds and all accounts therein, shal
be maintained in such depositories of the City as shall fromtime to tine
be designated by the Commission, with all such depositories to hold
menbership in the Federal Deposit Insurance Corporation (the "FDIC'), to be
| ocated in the State of Arkansas, and to have a capital and surplus of not

| ess than $10 million and with all deposits in any depository in excess of
the amount insured by the FDIC to be secured by direct obligations of, or
obligations the principal of and interest on which are unconditionally

guar anteed by, the United States CGovernment ("U.S. Governnent

ol igations"), unless invested in accordance with Section 21 hereof.

Section 7. System Operation and Mii ntenance Fund. That there shall be
paid fromthe Revenue Fund into a fund hereby created and desi gnated
"System Operation and Mai ntenance Fund," on the first business day of each
mont h while any El ectric Revenue Bonds are outstandi ng, an anount
sufficient to pay the reasonabl e and necessary nmonthly expenses of
operation and mai ntenance of the System for such nonth and all necessary
repairs, replacenents, or renewals thereof, and from which di sbursenents
shall be nade only for those purposes. Fixed annual charges such as
i nsurance prem unms and the cost of mmjor repair, replacenent, renewal, and
mai nt enance expenses may be conputed and set up on an annual basis, and
1/ 12 of the anount thereof may be paid into the System Operation and
Mai nt enance Fund each nonth.

If in any nonth for any reason there shall be a failure to transfer
and pay the required amount into System Operation and Mii ntenance Fund, the
anount of any deficiency shall be added to the anmpbunt otherwi se required to
be transferred and paid into said Fund in the next succeeding nonth. If in
any fiscal year a surplus shall be accunmulated in the System Operation and
Mai nt enance Fund over and above the anmpunt necessary to defray the
reasonabl e and necessary cost of operation and mai ntenance of the System
during the remai nder of the then current fiscal year and the next ensuing
fiscal year, such surplus may be transferred and paid into the Revenue Fund
at the direction of the Conmm ssion.

Section 8. Electric Revenue Bond Funds. (a) That after making the
mont hly deposit into the Operati on and Mai ntenance Fund, there shall be
transferred and paid fromthe Revenue Fund (i) into a special fund, which
is hereby created and designated "1993 El ectric Revenue Bond Fund," the
suns in the amounts and at the tines hereafter stated in subsection (b) for
t he purpose of providing funds for the paynment of the principal of and
premium if any, and interest on the Series 1993 Bonds and the Trustee's
and Paying Agent's fees in connection therewith as the sane beconme due (at
maturity or upon mandatory sinking fund redenption) according to the
maturity schedule set out in Section 3 hereof, and to maintain a debt
service reserve, and (ii) into any electric revenue bond funds established
in connection with additional bonds issued on a parity of security with the
Series 1993 Bonds
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the sums in the anmounts and at the tinmes stated in the ordi nance

aut hori zing the issuance of such bonds for the purpose of providing funds
for the paynent of the principal of and premium if any, and interest on
such additional bonds and the trustee's and paying agent's fees in
connection therewith as the sane becone due (at maturity or upon mandatory
si nking fund redenption) and to maintain a debt service reserve. The 1993
El ectric Revenue Bond Fund and any el ectric revenue bond funds established
in connection with additional bonds issued on a parity of security
therewith shall hereafter be collectively referred to as "Electric Revenue
Bond Funds." The 1993 El ectric Revenue Bond Fund shall be established with
and held and mai ntained by the Trustee and all deposits therein in excess
of the anpunt insured by the FDIC shall be secured by U S. Governnent

ol igations unless invested in accordance with Section 21 hereof.

(b) That there shall be paid fromthe Revenue Fund into the 1993
El ectric Revenue Bond Fund the foll ow ng:

(i)(A) into a special account within the 1993 El ectric Revenue
Bond Fund which is hereby created and desi gnated "Debt Service
Account," conmmenci ng on the first business day of the nonth succeedi ng
the month in which the Series 1993 Bonds are originally issued and on
the first business day of each nonth thereafter to and including the
mont h of July, 1993, a sumequal to 1/3 of the next installnent of
interest and 1/3 of the next installnment of principal (at maturity or
upon mandatory sinking fund redenption), plus an anmount sufficient to
pay the premum if any, next due on the outstanding Series 1993
Bonds, plus an amount sufficient to provide for the Trustee's and
Payi ng Agent's fees, on all outstanding Series 1993 Bonds; provided
that the paynent due on the first business day of July, 1993 shall be
in the anbunt necessary, together with the funds then in the Debt
Service Account and funds transferred to the Debt Service Account
pursuant to (c) below, to pay in full the next installnment of interest
and the next installment of principal (at maturity or upon mandatory
si nki ng fund redenption), plus an amount sufficient to pay the
premum if any, next due on the outstanding Series 1993 Bonds, plus
an anmount sufficient to provide for the Trustee's and Payi ng Agent's
fees, on all outstanding Series 1993 Bonds; and

(B) into the Debt Service Account, commencing on the first
busi ness day of August 1993, and on the first business day of each
nonth thereafter until all outstanding Series 1993 Bonds, principal,
premium if any, and interest, have been paid in full, or provision
made for such paynent, a sumequal to 1/6 of the next installnment of
interest and 1/12 of the next installnment of principal (at maturity or
upon mandatory sinking fund redenption), plus an anmount sufficient to
pay the premum if any, next due on the outstanding Series 1993
Bonds, plus an amount sufficient to provide for the Trustee's and
Payi ng Agent's fees, on all outstanding Series 1993 Bonds; provided
that the paynment due on the first business day of July in each year
shall be in the ampbunt necessary, together with the funds then in the
Debt Service Account and funds transferred to the Debt Service Account
pur suant
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to (c) below, to pay in full the next installnment of interest and the
next installment of principal (at maturity or upon mandatory sinking
fund redenption), plus an anmount sufficient to pay the premum if
any, next due on the outstanding Series 1993 Bonds, plus an anount
sufficient to provide for the Trustee's and Paying Agent's fees, on
all outstanding Series 1993 Bonds; plus

(i1) into a special account within the 1993 El ectric Revenue Bond Fund
which is hereby created and desi gnated "Reserve Account," conmmenci ng
on the first business day of the nonth succeeding the nmonth in which
the amount in the Reserve Account is |less than the Reserve Requirenment
(which shall be the |east of (A) the maxi mum amount that will becone
due in any year for principal of and interest on the outstandi ng
Series 1993 Bonds, (B) 10 percent of the proceeds fromthe sale of the
Series 1993 Bonds, and (C) 1.25 tines the average annual debt service
on the Series 1993 Bonds) and on the first business day of each nonth
thereafter until the amount in the Reserve Account is equal to the
Reserve Requirenent, a sumsufficient to restore the anmount in the
Reserve Account to the Reserve Requirenment in 24 equal paynents.

(c) That on the first business day of July in each year the Trustee
shall transfer all amounts in the Reserve Account in excess of the Reserve
Requi renment to the Debt Service Account.

(d) That if the revenues of the Systemare insufficient to nmake the
requi red paynments into the 1993 Electric Revenue Bond Fund on the first
busi ness day of any nonth, then the anpunt of any deficiency in the paynent
shal |l be added to the ambunt otherw se required to be paid into the 1993
El ectric Revenue Bond Fund on the first business day the next nonth.

(e) That if for any reason there shall be a failure at any tine to
make any of the required paynents into the Debt Service Account, any suns
then held in the Reserve Account shall be used to the extent necessary for
the paynent of the principal of and premum if any, and interest on the
Series 1993 Bonds, and the Trustee's and Paying Agent's fees, but the
Reserve Account shall be reinmbursed fromthe Revenue Fund before any of the
moneys in the Revenue Fund shall be used for any other purpose except for
maki ng the required nonthly paynments into the Operation and Mintenance
Fund, the Electric Revenue Bond Funds (including the Debt Service Account),
and the Series 1993 Rebate Account (hereinafter created). The Reserve
Account shall be used solely as herein provided.

(f) That when the noneys in the 1993 El ectric Revenue Bond Fund shal
be and remain sufficient to pay the principal of and premum if any, and
interest on all Series 1993 Bonds then outstanding, and the Trustee's and
Payi ng Agent's fees, there shall be no obligation to nake any further
paynents into the 1993 El ectric Revenue Bond Fund.
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(g) That all noneys in the 1993 El ectric Revenue Bond Fund shall be used
solely for the paynment of the principal of and premum if any, and
interest on the Series 1993 Bonds and the Trustee's and Payi ng Agent's
fees, except as herein specifically provided.

(h) That the Trustee shall withdraw fromthe 1993 El ectric Revenue
Bond Fund on each maturity or mandatory sinking fund redenpti on date of any
Series 1993 Bond and on each interest paynment date for any Series 1993 Bond
and deposit with the Paying Agent an anount equal to the anmount of such
Series 1993 Bond coming due (at maturity or upon mandatory sinking fund
redenption) or premum if any, or interest thereon for the sole purpose of
payi ng the sanme, together with the Trustee's and Paying Agent's fee. Such
deposit shall be at the sole risk of the City and shall not operate as a
paynment of the Series 1993 Bonds or premum if any, or interest thereon
until so appli ed.

(i) That sinultaneously with the issuance of the Series 1993 Bonds,
nmoneys in the Bond Fund, Debt Service Reserve Fund, and the Earni ngs Fund
created pursuant to the provisions of Trust Indenture dated as of August 1,
1987 between the City and First National Bank in Stuttgart, as authorized
in Ordinance No. 1125 (the "1987 Indenture"), shall be transferred to First
National Bank in Stuttgart, as Escrow Trustee, to be used for the refunding
of the 1987 Bonds, and such noneys are hereby appropriated to such purpose.

(j) That the Series 1993 Bonds shall be specifically secured by a
pl edge of all the noneys required to be placed into the 1993 El ectric
Revenue Bond Fund. This pledge in favor of the Series 1993 Bonds is hereby
irrevocably made according to the terns of this Ordinance, and the City and
its officers and enpl oyees shall execute, perform and carry out the terns
thereof in strict conformty with the provisions of this O dinance.

Section 9. System Depreciation Fund. That after making the required
paynents into the Operation and M ntenance Fund and the Electric Revenue
Bond Funds, there shall be paid fromthe Revenue Fund into the "System
Depreci ati on Fund" hereby created on the first business day of each nonth
while any El ectric Revenue Bonds are outstanding, 1/12 of the anobunt needed
to pay estimated replacenent costs nmade necessary by the depreciation of
t he tangi bl e assets of the Systemduring the then current fiscal year. The
noneys in the System Depreciation Fund shall be used solely for the purpose
of paying the cost of replacenents nade necessary by the depreciation of
the System provided, however, that noneys in the System Depreciation Fund
may be used to the extent necessary to prevent a default in the paynent of
the principal of and premum if any, and interest on any outstandi ng
El ectric Revenue Bonds as the sane becone due (at maturity or upon
mandat ory sinking fund redenption). If in any fiscal year a surplus shal
be accunul ated in the System Depreciation Fund over and above the anount
necessary to defray the cost of the probable replacenents during the then
current fiscal year and the next ensuing fiscal year, such surplus may be
transferred and paid into the Revenue Fund at the direction of the
Commi ssi on.

March 3, 1993 - 15- RBBOOB29



Section 10. Surplus in Revenue Fund. That any surplus in the Revenue
Fund, after nmking the required nonthly deposits into the other funds as
set forth in Sections 7, 8, 9, and 23(f) hereof, may be used, at the option
of the Conmm ssion, for any one or nore of the foll ow ng purposes:

(a) for the redenption of Electric Revenue Bonds prior to maturity in
the manner and upon the ternms set forth herein (or in the ordi nances or
resol utions authorizing the i ssuance of Electric Revenue Bonds ot her than
the Series 1993 Bonds) pertaining to redenption prior to maturity;

(b) for the construction of extensions, betternments, and inprovenents
to the System (including paynent of the principal of and premum if any,
and interest on bonds issued therefor);

(c) for any |lawful purpose of the System and

(d) for transfer to the City for use by the City for any | awful
muni ci pal pur pose.

Section 11. Redenption of Series 1993 Bonds. That the Series 1993
Bonds shall be subject to redenption prior to maturity in the manner and
upon the terns set forth in the bond form appearing in Section 4 hereof.

Section 12. Additional Bonds. That as |ong as any of the Series 1993
Bonds aut hori zed hereby are outstanding, the City shall not issue or
attenpt to issue any bonds or obligations having or claimed to be entitled
to a priority of lien on the revenues of the Systemover the |lien securing
the Series 1993 Bonds. However, nothing in this Odinance shall be
construed to prevent the issuance by the City of additional bonds to refund
any outstanding Electric Revenue Bonds or to finance or pay the cost of
constructing any extensions, betternments, and inprovenents to the System
provided, the City shall not authorize or issue any such additional bonds
ranking on a parity with the outstanding Series 1993 Bonds unless and unti
(a) there shall have been procured and filed with the Trustee a statenent
by an independent certified public accountant not in the regul ar enpl oy of
the City reciting the opinion based upon necessary investigation that gross
revenues derived fromthe operation of the Systemfor the preceding fisca
year were sufficient in amount to provide for the annual cost of operation
and mai ntenance of the Systemand to | eave a bal ance equal to at |east 125
percent of the average amount that will becone due in any year for
principal, interest, and service charges on all Electric Revenue Bonds then
out standi ng and the Electric Revenue Bonds then proposed to be issued; or
(b) there shall have been procured and filed with the Trustee a statenent
by an independent certified public accountant not in the regular enpl oy of
the City reciting the opinion based upon necessary investigation that gross
revenues to be derived fromthe operation of the System for the succeedi ng

fiscal year will be sufficient in an anbunt to provide for the annual cost

of operation and mai ntenance of the Systemand to | eave a bal ance equal to
at least 130 percent of the average anount that will becone due in any year
for principal, interest, and
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service charges on all Electric Revenue Bonds then outstanding and the
El ectric Revenue Bonds then proposed to be issued.

In the case the additional bonds are to be issued for the purpose of
refunding, in lieu of the requirenents set forth in the paragraph above,
the City may authorize and i ssue such additional bonds ranking on a parity
with the outstanding Electric Revenue Bonds if there shall have been
procured and filed with the Trustee a statenment by an i ndependent certified
public accountant not in the regular enploy of the City reciting the
opi ni on based upon necessary investigation that annual debt service on the
addi ti onal bonds proposed to be issued will not exceed the annual debt
service on the Electric Revenue Bonds to be refunded, w thout regard to the
length of maturity of the refundi ng bonds.

In making the conputations required in this Section 12, the accountant
providing the required statenent may, based upon the opinion or report of a
consulting engineer not in the regular enploy of the City, treat any
increase in rates for the System enacted during the i medi ately preceding
fiscal year as having been in effect throughout such fiscal year and may
i ncl ude in Revenues for such fiscal year the ambunt that would have been
recei ved, based on such engineer's opinion or report, had the increase been
in effect throughout such fiscal year and include any increase in Revenues
for the inmmedi ately succeeding fiscal year attributable to the extensions,
betternments, or inprovenents to the Systemto be acquired, constructed, and
equi pped with the proceeds of the additional bonds.

The additional bonds, the issuance of which is restricted and
conditioned by this Section 12, shall not be deened to nean bonds or other
obligations, the security and source of paynent of which are subordinate
and subject to the priority of the Electric Revenue Bonds.

Section 13. Performance of Covenants. That it is covenanted and agreed
by the City with the owners of the Series 1993 Bonds that the City and the
Commi ssion will faithfully and punctually performall duties with reference
to the Systemrequired by the Constitution and | aws of the State of
Arkansas, including the charging and collecting of reasonabl e and
sufficient rates lawfully established for services rendered by the System
t he segregating of the revenues of the Systemas herein required, and the
appl ying of revenues to the funds herein created or referred to.

Section 14. Mintenance of System That the Gty and the Conmm ssion
covenant and agree that they will maintain the Systemin good condition and
operate the sanme in an efficient manner and at reasonable cost. Wile any
El ectric Revenue Bonds are outstanding, the City and the Comm ssion agree
that they will insure and at all times keep insured, in the anmount of the
actual value thereof, in a responsible insurance company or conpanies
aut hori zed and qualified under the laws of the State of Arkansas to assune
the risk thereof, all properties of the System against |oss or damage from
fire, lightning, tornado, winds, riot, strike, civil commotion, malicious
damage, expl osion, and agai nst | oss or damage from any ot her causes
customarily insured agai nst by private conpani es engaged in a simlar type
of
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busi ness. The insurance policies are to be taken with conpani es approved by
the Comm ssion and the Trustee, are to carry a cl ause maki ng them payabl e
to the Conm ssion and Trustee as their interests may appear, and are either
to be placed in the custody of the Trustee or satisfactory evidence of

i nsurance shall be filed with the Trustee. In the event of |oss, the
proceeds of such insurance shall be applied solely toward the renewal,

repl acement, or repair of the System and in such event the City and the
Commi ssion will, with reasonabl e pronptness, cause to be commenced and
conpl eted the renewal, replacenent, and repair work. |If such proceeds are
nmore than sufficient for such purposes, the bal ance renmnining shall be
deposited to the credit of the Revenue Fund and if such proceeds shall be

i nsufficient for such purposes, the deficiency shall be supplied first,
from noneys in the System Depreciation Fund, and second, from noneys in the
System Operati on and Mi ntenance Fund, and third, from avail able noneys in
the Revenue Fund. Nothing herein shall be construed as requiring the City
to expend any funds for operation and maintenance of the System or for

prem unms on i nsurance which are derived from sources other than the
operation of the System but nothing herein shall be construed as
preventing the City from doing so.

Section 15. System Not to be Mdirtgaged. That the City and the
Commi ssi on covenant and agree that so long as any El ectric Revenue Bonds

are outstanding, that they will not nortgage, pledge, or otherw se encunber
the System or any part thereof or any revenues derived fromthe operation
thereof, except as herein specifically provided, and will not sell, |ease,

or otherw se dispose of all or any substantial portion of the sane.

Section 16. Mi ntenance of Records. That the Conm ssion shall keep or
cause to be kept proper books of accounts and records (separate from al
ot her records and accounts of the City) in which conplete and correct
entries shall be made of all transactions relating to the operation of the
System and its revenues. Such books shall be available for inspection by
the Trustee at reasonable tinmes and under reasonable circunstances. The
City and the Comm ssion agree to have these records audited by an
i ndependent certified public accountant at |east once each year, and a copy
of the audit shall be delivered to the Trustee and any Bond owner who shal
request the sanme in witing fromthe Comm ssion. In the event the City and
the Comm ssion fail or refuse to nake the audit, the Trustee may, and upon
request of the owners of not less than 25 percent in principal anount of
the Electric Revenue Bonds then outstanding shall, have the audit made, and
t he cost thereof shall be charged against the System Operation and
Mai nt enance Fund.

Section 17. Defaults and Renedies. (a) That if there be any default in
the paynent of the principal of or premium if any, or interest on any
El ectric Revenue Bonds, or if the City defaults in any Electric Revenue
Bond Funds requirenents or in the performance of any of the other covenants
contained and set forth in this Odinance (including, without limtation,
failure to maintain the Reserve Requirenent), or if there shall be filed by
or against the City a petition in bankruptcy, the Trustee may, and upon the
written request of the owners of not |ess than 25 percent in principa
anount of El ectric Revenue Bonds then outstanding shall, by proper suit
conpel the performance of the duties of the officials of the
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City as set forth in the Act, including without limtation the provisions
of Ark. Code Ann. (1987 & Supp. 1991) 8§ 14-203-115. In the case of a
default in paynent of the principal of or premium if any, or interest on
any of the outstanding Electric Revenue Bonds, or if the City fails to
conpl ete any other obligation which it herein assunes, and such default
shall continue for 30 days thereafter, the Trustee may, and upon the
written request of the owners of not |ess than 25 percent in principa
anount of the Electric Revenue Bonds then outstanding shall, apply in a
proper action to a court of conpetent jurisdiction for the appointnent of a
receiver to adm nister the Systemon behalf of the Cty and the owners of
the Electric Revenue Bonds, with power to charge and collect (or by

mandat ory injunction or otherwise to cause to be charged and coll ect ed)
rates sufficient to provide for the paynent of the expenses of operation,
mai nt enance, and funded depreciation and to pay the outstanding Electric
Revenue Bonds, principal, premium and interest, and to apply the revenues
in conformty with the provisions of Ark. Code Ann. (1987) § 14-203-114 and
this Ordinance. When all defaults in principal, premum and interest
paynments have been cured, the custody and operation of the System shal
revert to the City.

(b) That no owner of any of the outstanding Electric Revenue Bonds
shall have any right to institute any suit, action, mandanus, or other
proceeding in equity or in law for the protection or enforcenment of any
ri ght under this O dinance or under the Act, unless such owner previously
shall have given to the Trustee witten notice of the default on account of
whi ch such suit, action, or proceeding is to be taken, and unl ess the
owners of not |less than 25 percent in principal amount of the Electric
Revenue Bonds then outstandi ng shall have made witten request of the
Trustee after the right to exercise such powers or right of action, as the
case may be, shall have accrued, and shall have afforded the Trustee a
reasonabl e opportunity either to proceed to exercise the powers herein
granted or granted by the Act or the laws of the State of Arkansas, or to
institute such action, suit, or proceeding in the Trustee's nane, and
unl ess, also, there shall have been offered to the Trustee reasonabl e
security and indemity agai nst the costs, expenses, and liabilities to be
incurred therein or thereby, and the Trustee shall have refused or
negl ected to conply with such request within a reasonable tinme, and such
notification, request, and offer of indemity are hereby declared in every
such case, at the option of the Trustee, to be conditions precedent to the
execution of the powers and trusts of this Ordinance or to any other renedy
her eunder .

It is hereby declared and i ntended that no one or nore owners of the
Series 1993 Bonds shall have any right in any manner whatever by his, her,
or their action to affect, disturb, or prejudice the security of this
Ordinance or to enforce any right hereunder except in the manner herein
provided, that all proceedings at law or in equity shall be instituted,
had, and maintained in the manner herein provided and for the benefit of
all owners of the outstanding Electric Revenue Bonds, and that any
i ndi vi dual rights of action or other right given to one or nore of such
owners by law are restricted by this Odinance to the rights and renedi es
herei n provided.
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(d) That all rights and renedi es enforceable by the Trustee may be
enforced by it wthout the possession of any of the Series 1993 Bonds, and
any such suit, action, or proceeding instituted by the Trustee shall be
brought in its name for the benefit of all the owners of all outstanding
El ectric Revenue Bonds, subject to the provisions of this O dinance.

(e) That no renmedy conferred upon or reserved to the Trustee or the
owners of the Series 1993 Bonds is intended to be exclusive of any other
remedy or remedies, and each and every such remedy shall be cunul ative and
shall be in addition to every other renedy given hereunder or now or
hereafter existing or available at law or in equity.

(f) That no delay or om ssion of the Trustee or any owners of the
Series 1993 Bonds to exercise any right or power accrued upon any default
shal |l inpair any such right or power or shall be construed to be a waiver
of any such default or an acqui escence therein; and every power and renedy
given by this Ordinance to the Trustee and the owners of the Series 1993
Bonds may be exercised fromtinme to time and as often as may be deened
expedi ent .

(g) That the Trustee may, and upon the witten request of the owners
of not less than 25 percent in principal anount of Electric Revenue Bonds
t hen outstandi ng shall, waive any default which shall have been renedied
before the entry of final judgnent or decree in any suit, action, or
proceedi ng instituted under the provisions of this Odinance or before the
conpl etion of the enforcenent of any other renedy, but no such waiver shal
extend to or affect any other existing or any subsequent default or
defaults of inpair any rights or renedi es consequent thereon.

Section 18. Concerning the Trustee. That the Trustee shall only be
responsi ble for the exercise of good faith and reasonabl e prudence in the
execution of its trust. The recitals in this Odinance and on the face of
the Series 1993 Bonds, other than the Trustee's Certificate of
Aut henti cati on appearing thereon, are the recitals of the City and not of
the Trustee. The Trustee shall not be required to take any action as
Trustee unless it shall have been requested to do so in witing by the
owners of not |less than 25 percent in principal amount of the Electric
Revenue Bonds then outstandi ng and shall have been offered reasonable
security and indemity agai nst the costs, expenses, and liabilities to be
incurred therein or thereby. The Trustee may resign at any tine upon 60
days' notice in witing to the City and to the owners of the outstanding
Series 1993 Bonds (provided, however, that such resignation shall not take
effect until the appointnment of a successor Trustee), and the nmgjority in
val ue of the owners of the outstanding Series 1993 Bonds at any tinme, with
or without cause, may renove the Trustee. In the event of a resignation by
the Trustee or of the renoval of the Trustee, the mgjority in value of the
owners of the outstanding Series 1993 Bonds may appoint a new Trustee, such
appoi ntnent to be evidenced by a witten instrunent or instruments filed
with the City Cerk. If the majority in value of the owners of the
out standi ng Series 1993 Bonds shall fail to appoint a new Trustee within 60
days after notice of resignation or renoval, then the Cty shall forthwith
designate a new Trustee by a witten instrunent filed in the office of the
City Cerk. The original Trustee and any
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successor Trustee shall file a witten acceptance and agreenment to execute
the trust inposed upon it or themby this O dinance, but only upon the
terms and conditions set forth in this Odinance and subject to the

provi sions of this Ordinance, to all of which the owners of the Series 1993
Bonds agree. Such witten acceptance shall be filed with the City C erk,
and a copy thereof shall be placed in the bond transcript. Any successor
Trustee shall have all the powers herein granted to the original Trustee.
Any Trustee that resigns or is renmoved pursuant to the provisions hereof
shal |l cease to be Payi ng Agent and any successor Trustee shall be and
becone Payi ng Agent.

Section 19. Defeasance. Series 1993 Bonds for the paynent or full
redenpti on of which noneys or direct, non-callable obligations of the
United States of America shall have been deposited wth the Trustee
(whet her upon or prior to the maturity or the redenption date of such
Bonds) shall be deened to be paid and di scharged; provided, however, that
if such Series 1993 Bonds are to be redeened prior to the maturity thereof,
noti ce of such redenption shall have been duly given or the Trustee shal
have been irrevocably instructed in witing to give such notice of
redenption in a tinely fashion.

Section 20. Delivery of Series 1993 Bonds. That when the Series 1993
Bonds have been executed by the Mayor and City Clerk and the seal of the
City inprinted thereon, as herein provided, they shall be delivered to the
Trustee, which shall authenticate them and deliver themto the purchaser
upon the payment of the purchase price (the "total sale proceeds").

The total sale proceeds shall be handl ed as foll ows:

(a) There shall be deposited into the 1993 El ectric Revenue Bond Fund
the amount of the accrued interest paid by the Purchaser;

(b) There shall be deposited wth First National Bank in Stuttgart an
anmobunt of total sale proceeds that is sufficient, together with the noneys
transferred pursuant to Section 8 hereof, to acconplish the refunding of
the 1987 Bonds, and such nmoneys shall be deposited into an escrow account
(the "Escrow Account”) to be established with First National Bank in
Stuttgart for such purpose; and

(c) The bal ance of the total sale proceeds shall be paid into a
special fund of the City which is hereby created and designated "Series
1993 Bonds Cost of |ssuance Fund" (the "Cost of |ssuance Fund"). The nobneys
in the Cost of Issuance Fund shall be disbursed for the paynent of the
expenses of the authorization and issuance of the Series 1993 Bonds. For
each di sbursenent there shall be prepared a requisition signed by the
Manager of the System stating in respect of each such paynment: (1) The nane
of the person, firm or corporation to whom paynent is due; (2) The anpunt
to be paid; (3) The purpose by general classification for which the
obligation to be paid was incurred; and (4) A copy of the invoice,
statenment, or other supporting docunentation as appropriate.
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When all authorized expenditures fromthe Cost of |ssuance Fund have
been made, if there be any remai ning balance in the Cost of |ssuance Fund,
t he Manager of the Systemshall file a certificate with the depository of
the Cost of Issuance Fund, with a copy of the certificate to be ified with
the Trustee, stating that all authorized expenditures have been nmade and
speci fying that such remai ni ng bal ance shall be used for paying interest on
the Series 1993 Bonds on the next interest paynent date. Upon receipt of
such Certificate, the depository of the Cost of Issuance Fund shal
transfer the remaining balance to the Trustee to be used for such purpose.

Section 21. Investnent of Funds. (a) That noneys held for the credit
of the Revenue Fund and any other fund and account created herein other
than the El ectric Revenue Bond Funds and the accounts therein, shall be
mai ntai ned in such depositories of the City as may fromtime to tine be
desi gnated by the Comm ssion, with all such depositories to hold
menberships in the FDIC, and with all deposits in any depository in excess
of the anmpount insured by the FDIC to be continuously invested and
reinvested by the Comm ssion in U S. Governnent Obligations or in
certificates of deposit or repurchase agreenents issued by any state or
nati onal bank which shall have conbi ned capital and surplus of not |ess
than $10 million (which may include the Trustee), such certificates or
agreements, to the extent not insured by the FDIC, to be secured by a
pl edge of U.S. Governnent Obligations having a market value, to be
determ ned at intervals not exceeding 6 nonths, exclusive of accrued
interest, equal at |least to the principal anmount of such certificates of
deposit or repurchase agreenents. Such investnents shall mature, or shal
be subject to redenption by the owner thereof at the option of such owner,
not later than the date or dates when the noneys held for the credit of the
particular fund will be required for the purposes intended, but not later
than 6 nonths after the date of such investnent for noneys in the Cost of
| ssuance Fund or the 1987 Construction Fund.

(b) That noneys held for the credit of the 1993 El ectric Revenue Bond
Fund and the accounts therein shall, as nearly as may be practicable, be
mai ntai ned by the Trustee, with all deposits in excess of the anmpbunt
insured by the FDIC to be continuously invested and reinvested by the
Trustee at the direction of the Commssion in U S. Governnent Obligations
or in certificates of deposit or repurchase agreenments issued by any state
or national bank which shall have conbi ned capital and surplus of not |ess
than $10 million (which may include the Trustee), such certificates or
agreenments, to the extent not insured by the EDIC, to be secured by a
pl edge of U.S. Governnent Obligations having a market value, to be
determ ned at intervals not exceeding 6 nonths, exclusive of accrued
interest, equal at |least to the principal anmount of such certificates of
deposit or repurchase agreenents. Such investnents shall mature, or shal
be subject to redenption by the owner thereof at the option of such owner,
not later than the date or dates when the noneys held for the credit of the
fund will be required for the purposes intended, but not later than 5 years
after the date of such investnent for noneys in the Reserve Account.

(c) That obligations so purchased as an investnment of noneys in any
such fund shall be placed in the custody of the Conm ssion or the Trustee,
as the case may be, or at such
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pl ace or places as the Conmi ssion or the Trustee, as the case may be, may
desi gnate and shall be deened at all times to be a part of such fund. The

i nterest accruing thereon and any profit realized from such invest nent

shall be credited to such fund, and any loss resulting from such investnment
shal |l be charged to such fund; provided, however, that if earnings on

i nvestments of noneys in the Reserve Account increase the anount thereof in
excess of the Reserve Requirenent, the earnings to the extent of the excess
shall be transferred Qut of the Reserve Account and into the Debt Service
Account and may be used as any other noneys may be used in the 1993

El ectric Revenue Bond Fund.

(d) That noneys so invested in U S Government Cbligations or in
certificates of deposit of banks to the extent insured by the FDI C need not
be secured by the depository bank or banks.

(e) That notw thstanding any provision of this Section 21, al
i nvestnents shall be made subject to the provisions of the Series 1993 Tax
Regul atory Agreement authorized in Section 23(f) hereof.

Section 22. No Arbitrage Bonds. That the City covenants that it shal
not take any action or suffer or permt any action to be taken or condition
to exi st which causes or may cause the interest payable on the Series 1993
Bonds to be subject to federal incone taxation. Wthout limting the
generality of the foregoing, the Cty covenants that the proceeds of the
sale of the Series 1993 Bonds will not be used directly or indirectly in
such manner as to cause the Series 1993 Bonds to be treated as "arbitrage
bonds" within the neaning of section 148 of the Internal Revenue Code of
1986, as anended (the " Code").

Section 23. Covenants Regarding Tax Exenption. That all ternms used in
this Section 23 shall have the neanings ascribed thereto in the Code. The
City represents, warrants, and covenants that:

(a) The City has not used or pernmitted the use of, and will not use
or permt the use of, the Systemin such manner as to cause the Series 1993
Bonds to be "private activity bonds" wi thin the nmeaning of section 141 of
t he Code.

(b) None of the gross proceeds of the Series 1993 Bonds (hereby
defined to include the original proceeds of the sale of the Series 1993
Bonds, ampunts received as a result of investing the original proceeds, and
amounts used to pay principal of and interest on the Series 1993 Bonds)
wi |l be, and none of the proceeds of the 1987 Bonds were or will be, used
(directly or indirectly) either (A) to make or finance |oans to persons
ot her than governnmental units, or (B) in any trade or business carried on
by any person other than a governnmental unit or other than as a nenber of
t he general public. In addition, charges for use of the Systemw || be
based upon rates for usage only and not by contract with any
nongover nment al person and the inprovenents financed by the 1987 Bonds wil |
only be used by persons on a basis as nenbers of the general public.
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(c) The Gty will take no action which would cause the Series 1993
Bonds to be "federally guaranteed,” specifically, (A) the paynent of any
portion of principal or interest with respect to the Series 1993 Bonds wi ||
not be guaranteed (directly or indirectly) by the United States or any
agency or instrunentality thereof, (B) none of the proceeds of the Series
1993 Bonds will be, and none of the proceeds of the 1987 Bonds were, used
in maki ng | oans the paynent of any portion of the principal or interest
with respect to which are to be guaranteed by the United States or any
agency or instrunentality thereof, and (C) none of the proceeds of the
Series 1993 Bonds (exclusive of proceeds invested for an initial tenporary
period until needed for the purpose for which the Series 1993 Bonds were
i ssued and proceeds deposited into the 1993 El ectric Revenue Bond Fund)
will be invested (directly or indirectly) in federally insured deposits or
accounts. Nothing in this paragraph (c) shall prohibit investments in bonds
i ssued by the United States Treasury.

(d) The Gty will submt to the Secretary of the Treasury of the
United States, not later than the 15th day of the second cal endar nonth
after the close of the calendar quarter in which the Series 1993 Bonds are
i ssued, a statenent on Form 8038-G concerning the Series 1993 Bonds.

(e) Al net proceeds of the Series 1993 Bonds deposited in the Cost of
I ssuance Fund will be spent within 1 year of the date of issue of the
Series 1993 Bonds.

(f)(1) A special fund is hereby created and designated "Series 1993
Rebate Account" (the "Series 1993 Rebate Account"), which fund is not
pl edged to the paynent of any Bonds.

(2) There shall be deposited in the Series 1993 Rebate Account the
anmount of all incone or gain on noneys deposited in any of the funds and
accounts established by this Ordinance which is required to be rebated to
the United States and is designated for deposit in the Series 1993 Rebate
Account, as calculated by the City to be owng to the United States
pursuant to the Series 1993 Tax Regul atory Agreenment authorized herein.

(3) There is hereby authorized an agreenent of the City relating to
mai nt enance of the excludability of interest on the Series 1993 Bonds from
gross incone for federal inconme tax purposes (the "Series 1993 Tax
Regul atory Agreement"), which Series 1993 Tax Regul atory Agreenent shall be
delivered by the City concurrently wth the issuance of the Series 1993
Bonds. The Mayor, for and on behalf of the City, is authorized to execute
the Series 1993 Tax Regul atory Agreenment, an executed copy of which shal
be filed in the permanent records of the City.

(4) The Conmi ssion, on behalf of the City, shall pay to the United
States out of ampunts in the Series 1993 Rebate Account such anpbunts as are
required pursuant to the Series 1993 Tax Regul atory Agreenent.

(5) Any noneys remaining in the Series 1993 Rebate Account after
paynment to the United States, within 60 days after the date on which the
| ast Series 1993 Bond is redeened
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of 100 percent of the rebate anobunt as described in section 148(f)(2) of
the Code, shall be transferred to the Revenue Fund.

(g)(1) A special fund is hereby created and designated "Series 1987
Rebate Account” (the "Series 1987 Rebate Account"), which fund is not
pl edged to the paynent of any Bonds.

(2) There shall be deposited in the Series 1987 Rebate Account the
anount of all inconme or gain on noneys deposited in any of the funds and
accounts established by this Odinance which is required to be rebated to
the United States and is designated for deposit in the Series 1987 Rebate
Account, as calculated by the Cty to be owing to the United States
pursuant to the Series 1987 Tax Regul atory Agreement authorized herein.

(3) There is hereby authorized an agreement of the City relating to
mai nt enance of the excludability of interest on the Series 1987 Bonds from
gross incone for federal incone tax purposes (the "Series 1987 Tax
Regul atory Agreenent”), which Series 1987 Tax Regul atory Agreenment shall be
delivered by the City concurrently wth the issuance of the Series 1993
Bonds. The Mayor, for and on behalf of the City, is authorized to execute
the Series 1987 Tax Regul atory Agreement, an executed copy of which shall
be filed in the permanent records of the City.

(4) The Comm ssion, on behalf of the City, shall pay to the United
States out of anpunts in the Series 1987 Rebate Account such anpbunts as are
required pursuant to the Series 1987 Tax Regul atory Agreenent.

(5) Any noneys remaining in the Series 1987 Rebate Account after
paynment to the United States, within 60 days after the date on which the
| ast Series 1987 Bond is redeenmed on 100 percent of the rebate anmount as
described in section 148(f)(2) of the Code, shall be transferred to the
Revenue Fund.

(h) The Trustee wll agree to nodification or rescission of any
provisions of this Section 23 in the event that there is delivered to the
Trustee an opinion of Bond Counsel, acceptable to the Trustee, to the

effect that the nodification of rescission (i) is necessary to preserve the
exenption of interest on the Series 1993 Bonds from federal income tax or
(i1) will not adversely affect such federal inconme tax exenption.

Section 24. Vacancies in Ofices. That in the event the office of
Mayor, City Clerk, Manager of the System Board of Directors, or Conm ssion
shall be abolished, or any two or nore of such offices shall be nerged or
consolidated, or in the event the duties of the particular office shall be
transferred to another office or officer, or in the event of a vacancy in
any such office by reason of death, resignation, renoval from office, or
otherwise, or in the event any such officer shall becone incapable of
performng the duties of his or her office by reason of sickness, absence
fromthe City, or otherwise, all powers conferred and all obligations and
duties inposed upon such office or officer shall be perfornmed by the
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office or officer succeeding to the principal function thereof, or by the
office or officer upon whom such powers, obligations, and duties shall be
i nposed by | aw.

Section 25. Anendnents. That the provisions of this Ordinance shall
constitute a binding contract between the City and the owners of the Series
1993 Bonds issued hereunder, and the City will at all tinmes strictly adhere
to the terms and provisions hereof and fully discharge all of its
obligations hereunder. Subject to the terns and provisions contained in
this Section 25 and not otherwise, the City may adopt ordinance(s)
suppl emental hereto as shall be necessary or desirable for any one or nore
of the follow ng purposes: (i) curing, correcting, or supplenenting any
defective or inconsistent provisions contained herein as the City my deem
necessary or desirable and not inconsistent with this Odinance and which
shall not adversely affect the interest of the owners of the outstanding
El ectric Revenue Bonds, (ii) to subject any additional property to the lien
of this Ordinance, (iii) to provide for the issuance of additional Electric
Revenue Bonds pursuant to the terns of Section 14 hereof, or (iv) to
provide for the amendnent of Section 23 hereof in accordance with the
provi sions of Section 23(g). In addition, the owners of not |ess than 75
percent in aggregate principal anmount of the Series 1993 Bonds then
out standi ng shall have the right, fromtime to tinme, anything contained in
this Odinance to the contrary notw thstanding, to consent to and approve
the adoption by the City of such ordinance or ordinances supplenental
hereto as shall be necessary or desirable for the purpose of nodifying,
altering, amending, adding to, or rescinding, in any particular, any of the
terms or provisions contained in this Odinance or in any supplenental
ordi nance or ordinances; provided, however, that nothing herein contained
shall permt or be construed as permtting (a) an extension of the maturity
of the principal of or premum if any, or the interest on any Series 1993
Bond, or (b) a reduction in the principal anount of any Series 1993 Bond or
the rate of interest thereon, or (c) the creation of a lien upon or a
pl edge of revenues other than the lien and pledge created by this
O di nance, or (d) a privilege of priority of any Series 1993 Bond or Bonds
over any other Series 1993 Bond or Bonds, or (e) a reduction in the
aggregate principal amunt of the Series 1993 Bonds required for consent to
such suppl enmental ordi nance or ordi nances.

Section 26. Construction Fund. That a special fund of the Gty is
hereby created and designated "1987 Construction Fund" (the "Construction
Fund"), and therein the 1987 Bond Proceeds Account and the Transferred
Proceeds Account, provided, however, that the creation of such separate
accounts within the Construction Fund shall be solely for the ease of
adm nistration in conplying with the arbitrage and rebate provisions of the
Code. Sinultaneously with the issuance of the Series 1993 Bonds, noneys in
the Construction Fund created pursuant to the provisions of the 1987
I ndenture shall be transferred to the Comm ssion and shall be paid into the
Construction Fund -- 1987 Bond Proceeds Account, and such noneys are hereby
appropriated to such purpose. The npbneys in the Construction Fund shall be
di sbursed for the paynent of the cost of acquiring, constructing, and
equi ppi ng extensions and i nprovenents to the System and placing the sane in
operation (the "1987 Project"), as authorized in the 1987 I|ndenture. For
each disbursement there shall be prepared a requisition signed by the
Manager of the System stating in respect of each such
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paynent: (1) The name of the person, firm or corporation to whom paynent
is due; (2) The ambunt to be paid; (3) The purpose by genera
classification for which the obligation to be paid was incurred; and (4) A
copy of the invoice, statenent, or other supporting documentation as
appropri ate.

When all authorized expenditures fromthe Construction Fund have been
made, if there be any remai ning balance in the Construction Fund, the
Manager of the Systemshall file a certificate wth the depository of the
Construction Fund, with a copy of the certificate to be filed with the
Trustee, stating that all authorized expenditures have been nade and t hat
the 1987 Project is substantially conplete and ready for operation, and
speci fying that such remai ni ng bal ance shall be used for one or nore of the
foll owi ng purposes: (a) to redeem Series 1993 Bonds prior to maturity on a
date on which the Series 1993 Bonds are subject to redenption at the option
of the City or (b) for any other purpose provided that the Trustee is
furni shed with an opinion of Bond Counsel to the effect that such use wll
not adversely affect the exclusion fromgross incone for federal incone tax
pur poses of interest on any of the Series 1993 Bonds. Upon receipt of such
Certificate, the depository of the Construction Fund shall transfer the
remai ni ng bal ance to the Trustee to be used for such purpose.

Section 27. Term nation of R ghts. Anything herein to the contrary
notw t hstanding, all rights of any owner of any Series 1993 Bond to or with
respect to any noneys or investnments held in any fund or account hereunder
shall termnate at the expiration of 5 years fromthe date of maturity of
such Series 1993 Bond, whether by scheduled maturity or by call for
redenption prior to maturity in accordance with the terns hereof.

Section 28. No Rights Until Series 1993 Bonds Delivered. That this
Ordi nance shall not create any right of any kind and no right of any kind
shal | arise hereunder or pursuant hereto until the Series 1993 Bonds
aut hori zed by this Ordinance shall be issued and delivered.

Section 29. Severability. That the provisions of this Odinance are
hereby declared to be separable and if any provision shall for any reason
be held illegal or invalid, such holding shall not affect the validity of
t he remai nder of this Ordinance.

Section 30. Conflicts Repealed. That all ordinances and parts of
ordi nances in conflict herewith are hereby repealed to the extent of such
conflict.

Section 31. Enmergency. That it is hereby ascertained and decl ared that
the refundi ng nust be acconplished as soon as possible in order to | ower
the interest cost on obligations payable from Systemrevenues with the
resulting saving being available for the City to nake inprovenents to the
System adequate for the needs of the City and its inhabitants, w thout
which the life, health, safety, and welfare thereof are jeopardi zed, and
t hat the refunding can be acconplished only by the issuance of the Series
1993 Bonds. It is, therefore, declared that an energency exists and this
Ordi nance being necessary for the i nmedi ate preservation
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of the public peace, health, and safety shall take effect and be enforced
fromand after its passage.

Adopt ed March 10, 1993

Denni s Ranmsey, Mayor

Leneta Hare, City Cerk
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ORDI NANCE NO. 1215

AN CRDI NANCE AMENDI NG ORDI NANCE NO. 1214 ADOPTED MARCH
10, 1993 FOR THE PURPCSE OF AUTHHORI ZI NG A FI RST
SUPPLEMENTAL TRUST | NDENTURE PURSUANT TO VWH CH THE
BONDS AUTHORI ZED | N ORDI NANCE NO. 1214 W LL BE | SSUED
AND SECURED; AUTHORI ZI NG AND PRESCRI BI NG OTHER MATTERS
PERTAI NI NG THERETO, AND DECLARI NG AN EMERGENCY

VWHEREAS, the Board of Directors of the City of Hope, Arkansas
(the “City”) adopted Ordi nance No. 1214 on March 10, 1993 for the
pur pose of providing for the issuance of Gty of Hope, Arkansas
El ectric Refundi ng Revenue Bonds, Series 1993 (the "Series 1993
Bonds"), for the purpose of refunding the City's outstanding Electric
Revenue Bonds, Series 1987 (the "1987 Bonds"); authorizing the sale of
the Series 1993 Bonds; and providing for the paynent of the principal
of and premum if any, and interest on the Series 1993 Bonds, anong
ot her things; and

WHEREAS, the City has determned that it is in its best interests
to issue the Series 1993 Bonds as Additional Bonds under and pursuant
to the Trust Indenture dated as of August 1, 1987 (the "Oi gi nal
| ndenture") by and between the City and First National Bank in
Stuttgart, as Trustee (the "Trustee"), as anended and suppl enent ed
pursuant to a First Supplenental Trust Indenture dated as of April 1
1993 (the "First Supplenental Trust Indenture") by and between the
Cty and the Trustee, a formof which has been presented to and is
before this neeting (the Original Indenture, as anended and
suppl enmented pursuant to the First Supplenental Trust Indenture, is
herein referred to as the "Indenture"); and

WHEREAS, Stephens Inc., purchaser of the Series 1993 Bonds, has
agreed to the issuance of the Series 1993 Bonds under and pursuant to
t he I ndenture;

NOW THEREFORE, BE I T ENACTED by the Board of Directors of the
City of Hope, Arkansas:

Section 1. That Section 2 of Odinance No. 1214 is hereby anended
by deleting the third through ninth paragraphs, inclusive, and
el event h par agraph thereof.

Section 2. That Ordinance No. 1214 is hereby anended by del eting
Sections 3 through 27, inclusive, thereof, and substituting the
foll ow ng Sections 3 and
4:

Section 3. Details of Series 1993 Bonds. That the Series 1993
Bonds shall be issued in the forns and denom nati ons, shall be
dated, shall be nunbered, and shall be subject to redenption prior
to maturity, all as specified in the Oiginal Indenture, as
anended and suppl enented pursuant to a First Supplenental Trust

| ndenture (hereinafter authorized) securing the Series 1993 Bonds.



Section 4. First Supplenental Trust Indenture. That to prescribe
the terns and conditions upon which the Series 1993 Bonds are to
be executed, authenticated, issued, accepted, held, and secured,
the Mayor is hereby authorized and directed to execute and

acknow edge a First Supplenental Trust |Indenture by and between
the Gty and First National Bank in Stuttgart, as Trustee, and the
City Cerk is hereby authorized and directed to execute and
acknowl edge the First Supplenental Trust Indenture and to affix
the seal of the Cty thereto, and the Mayor and Gty Clerk are
hereby authori zed and directed to cause the First Suppl enental
Trust Indenture to be accepted, executed, and acknow edged by the
Trustee. The First Supplenental Trust Indenture is hereby approved
in substantially the formsubmtted to this neeting, including,

wi thout Iimtation, the provisions thereof pertaining to the

mai nt enance of rates for services of the System the deposit and
handl i ng of revenues, and the terns of the Series 1993 Bonds. The
Mayor is hereby authorized to confer with the Trustee and others
in order to conplete the First Supplenental Trust Indenture and to
execute and deliver the sanme on behalf of the Cty in
substantially the formpresented to this neeting with such

Section 4. That the Mayor and the City Cerk are hereby
aut horized and directed to do any and all things necessary to effect
t he execution and delivery of the Bond Purchase Agreenent providing
for the sale of the Series 1993 Bonds to Stephens Inc. , the First
Suppl emental Trust Indenture, a Series 1993 Tax Regul atory Agreenent
relating to the tax exenption of interest on the Series 1993 Bonds, a
Series 1987 Tax Regul atory Agreenent relating to the tax exenption of
interest on the 1987 Bonds, and an Escrow Deposit Agreenment providing
for the defeasance of the 1987 Bonds and for their redenption on
August 1, 1997, and the performance of all obligations of the Gty
under each such agreenent, the issuance, execution, sale, and delivery
of the Series 1993 Bonds, the execution, delivery, and distribution of
the Oficial Statenment (and Prelimnary Oficial Statenent), and the
performance of all acts of whatever nature necessary to effect and
carry out the authority conferred by Ordinance No. 1214, as hereby
amended.

Section 5. That the Cty Cerk is hereby authorized and directed
to file in the office of the Cty Cerk, as a part of the m nutes of
the neeting at which this Ordinance is adopted, for inspection by any
i nterested person, a copy of the Bond Purchase Agreenent, the First
Suppl emental Trust Indenture, and the O ficial Statenent.

Section 6. That the powers and authority of the Conmm ssion under
title 14, chapter 201, subchapter 1 of Arkansas Code Annotated (1987 &
Supp. 1991) and prior ordinances of the Cty, including wthout
limtation Ordinance No. 1214 as hereby anended, and all actions of
t he Comm ssion taken or to be taken thereunder with respect to the
Series 1993 Bonds, are hereby ratified, confirnmed, and conti nued.

Section 7. That the provisions of this Odinance are hereby
declared to be separable and if any provision shall for any reason be
held illegal or invalid, such holding shall not affect the validity of
t he remai nder of this Odinance.



Section 8. That all ordinances and parts of ordinances in
conflict heremth are hereby repealed to the extent of such conflict.

Section 9. That it is hereby ascertained and declared that the
refundi ng nust be acconplished as soon as possible in order to | ower
the interest cost on obligations payable from System revenues with the
resulting saving being available for the Gty to nake inprovenents to
the System adequate for the needs of the City and its inhabitants,
wi thout which the life, health, safety, and welfare thereof are
j eopardi zed, and that the refunding can be acconplished only by the
i ssuance of the Series 1993 Bonds. It is, therefore, declared that an
energency exists and this O dinance being necessary for the i medi ate
preservation of the public peace, health, and safety shall take effect
and be enforced fromand after its passage.

Adopted April 6, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO 1216

AN CORDI NANCE TO BE ENTI TLED: " AN ORDI NANCE TO WAI VE THE
REQUI REMENT OF COWPETITIVE BIDDING AS REQU RED BY
ARKANSAS CODE ANNOTATED SECTI ON 14-58- 303"

WHEREAS, the City Board of Directors has determ ned that an
exceptional situation exists in the purchase of public liability
insurance in that it is not feasible or practical to seek conpetitive
bids for this item because of the urgent need by the Gty to purchase
this itemand place sane in use.

NOW THEREFORE, be it ordained by the Board of Directors of the
City of Hope, Arkansas:

SECTION | : The Board of Directors of the Gty of Hope, Arkansas
hereby determ nes that the requirenent for conpetitive bidding for the
purchase of public officials liability insurance is deened not
feasible or practical and is thereby waived.

SECTION I1: This action being necessary to the preservation of
the public peace, health, and safety, an energency is hereby decl ared
to exist, and the ordinance shall take effect and be in force from and
after its passage and approval .

PASSED AND APPROVED on this 28th day of April, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1217

AN CORDI NANCE TO BE ENTI TLED;, " AN ORDI NANCE TO WAI VE THE
REQUI REMENT OF COWPETITIVE BIDDING AS REQU RED BY
ARKANSAS CODE ANNOTATED SECTI ON 14-58-303."

WHEREAS, the City Board of Directors has determ ned that an
exceptional situation exists in the clearing of approxinmately 35 acres
of the Gty of Hope's industrial park property in that it is not
feasible or practical to seek conpetitive bids for this work because
of the urgent need by the City to clear this property.

Now t herefore, be it ordained by the Board of Directors of the
City of Hope, Arkansas:

Section |: The Board of Directors of the Gty of Hope, Arkansas
her eby determ nes that the requirenent for conpetitive bidding for the
clearing of this property is not deened not feasible or practical and
i's thereby waived.

Section Il: This action being necessary to the preservation of
the public peace, health, and safety, an energency is hereby decl ared
to exist, and this ordinance shall take effect and be in force from
and after is passage and approval .

PASSED AND APPROVED on this 6th day of July, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1218

AN ORDI NANCE TO BE ENTITLED: "AN ORDI NANCE TO
WAI VE THE REQUI REMENT OF COWPETI TI VE BI DDl NG AS
REQUI RED BY ARKANSAS CODE ANNOTATED SECTI ON 14- 58-
303" FOR THE PURCHASE OF A POLI CE CAR

WHEREAS, the City Board of Directors has determ ned that an
exceptional situation exists in the purchase of a police car in that
it is not feasible or practical to seek conpetitive bids for this item
because of the urgent need by the City to purchase this item and pl ace
said car in service.

NOW THEREFORE, be it ordained by the Board of Directors of the
City of Hope, Arkansas:

SECTION 1: The Board of Directors of the Gty of Hope, Arkansas
hereby determ nes that the requirenent for conpetitive bidding for the
purchase of a new police car is deened not feasible or practical and
i s hereby waived.

SECTION 2: This action being necessary to the preservation of the
public peace, health, and safety, an enmergency is hereby declared to
exist, and this ordinance shall take effect and be in force from and
after its passage and approval .

PASSED AND APPROVED ON this 6'" day of July, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1219

AN CRDI NANCE TO BE ENTI TLED: " AN ORDI NANCE TO REZONE
CERTAI'N PROPERTY IN THE CI TY OF HOPE, ARKANSAS, FROM
'"R-2'" TO'G 4" ON THE ZONING VAP OF THE C TY OF HOPE,
ARKANSAS.

WHEREAS, on the 10th day of June, 1993, Edward L. Smth and
Dorothy J. Smth filed with the Gty for consideration by the Board of
Directors of the Gty of Hope, Arkansas, a petition praying that those
| ands descri bed hereinafter be rezoned from'R-2' to 'CG4"'; and

VWHEREAS, said Petition was referred to the Gty Planning and
Zoni ng Comm ssi on, which caused a hearing to be held after due notice
as required by law, and

WHEREAS, the City Planning and Zoni ng Comm ssi on has reconmended
that the Petition be approved,

NOW THEREFORE, BE | T ORDAINED BY THE CI TY BOARD OF DI RECTORS OF
THE CI TY OF HOPE, ARKANSAS;

SECTION 1: That the follow ng described property in the Gty of
Hope, County of Henpstead, State of Arkansas, to wt:

Part of the NE1/45E1/4, 828, T-24-W nore particularly
described as follows: Begin at the Northwest corner of
said NE 1/45E 1/4 and run East about 200 ft. to the
West line of North Main Street, as extended; thence run
West at right angles to North Main Street 142 ft.;
thence run South parallel with North Main Street 60 ft.
thence run East at right angles to North Main Street
142 ft. to the West line of said street; thence run
North along the West line of North Main Street 60 ft.
back to the Point of beginning, the sane al so being Lot
3, Block 2, Sullivan Addition to the, Gty of Hope,
Arkansas, is rezoned from'R-2'" to 'CG4'.

SECTI ON 2: The zoning map of the Cty of Hope, Arkansas,
previously adopted is anended to reflect said changes.

SECTION 3: All ordinances and parts of ordinances in conflict
herewith are hereby repeal ed.

SECTION 4: It is ascertained and determi ned that the property
i nvol ved should be reclassified imediately for the orderly growh and
devel opnent of the City of Hope; therefore, this Odinance being
necessary for the peace, safety and welfare of the inhabitants of said
Cty, this Odinance shall take effect and be in full force from and
after the passage and approval hereof.

PASSED AND APPROVED this 22nd day of July, 1993.

Denni s Ransey, Mayor
Leneta Hare, City Cerk



ORDlI NANCE NO. 1220

AN ORDI NANCE TO BE ENTI TLED: “AN ORDI NANCE TO VACATE
AND ABANDON THAT CERTAIN PUBLIC ALLEY BEI NG SI TUATED
BETWEEN LOTS THREE (3), FOUR (4) AND FIVE (5), BLOCK
SIX (6), COLLEGE ADDITION TOIr HE CTY OF HOPE
ARKANSAS"

WHEREAS, a Petition was duly filed with the Gty Board of
Directors of Hope, Arkansas on the 26 day of July, 1993, asking the
City Board of Directors to vacate and abandon all that portion of the
all ey designated on the plat of the College Addition to the Cty of
Hope, Arkansas, said alley being situated between Lots 3, 4 and 5,

Bl ock 6, College Addition to the City of Hope, Arkansas.

VWHEREAS, after due notice as required by law, the board has, at
the tinme and place nentioned in the notice, heard all persons desiring
to be heard on the question and has ascertained that the alley or the
portion thereof, hereinbefore described, has heretofore been dedicated
to the public use as an alley herein described; has not been actually
used by the public generally for a period of at |east five (5) years
subsequent to the filing of the plat; that all the owners of the
property abutting upon the portion of the alley to be vacated have
filed with the board their witten consent adversely affected by the
abandonnment of the street or alley.

NOW THEREFORE, be it ordained by the City Board of Directors of
the Gty of Hope, Arkansas:

SECTION 1. The Gty of Hope, Arkansas, rel eases, vacates, and
abandons all its rights, together with the rights of the public
generally, in and to the alley designated as foll ows:

Al that part of the alley being |ocated between Lots
3, 4 and 5, Block 6, College Addition to the Gty of
Hope, Henpstead County, Arkansas.

SECTION 2. A copy of the ordinance duly certified by the Cty
Clerk shall be filed in the office of the recorder of the County and
recorded in the deed records of the County.

SECTION 3. All ordinances and parts of ordinances in conflict
herewith are hereby repeal ed; and this action being necessary for the
preservation of the public health, peace, prosperity, safety, order
confort and convenience of the Cty of Hope, Arkansas, and the
i nhabitants therefore, an energency is declared to exist and this
ordi nance shall take effect and be in force fromand after its
passage.

DATED this 17'" day of August, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1221

AN ORDI NANCE TO BE ENTI TLED: "AN ORDI NANCE TO VACATE
AN]) ABANDON THAT CERTAIN PUBLIC ALLEY BEI NG S| TUATED
BETWEEN LOTS FOUR (4), five (5), SIX (6), SEVEN (7) AND
EIGHT (8) OF BLOCK FOUR (4), BARLOW Addition TO THE
CI TY OF HOPE, ARKANSAS"

WHEREAS, a Petition was duly filed with the Gty Board of
Directors of Hope, Arkansas on the .17 day of August, 1993, asking the
City Board of Directors to vacate and abandon all that portion of the
all ey designated on the plat of the Barlow Addition to the Gty of
Hope, Arkansas, said alley being situated between Lots 4, 5, 6, 7 and
8, Block 4, Barlow Addition to the Cty of Hope, Arkansas.

VWHEREAS, after due notice as required by law, the board has, at
the tinme and place nentioned in the notice, heard all persons desiring
to be heard on the question and has ascertained that the alley or the
portion thereof, hereinbefore described, has heretofore been dedicated
to the public use as an alley herein described; has not been actually
used by the public generally for a period of at |east five (5) years
subsequent to the filing of the plat; that all the owners of the
property abutting upon the portion of the alley to be vacated have
filed with the board their witten consent adversely affected by the
abandonnment of the street or alley.

NOW THEREFORE, be it ordained by the City Board of Directors of
the Gty of Hope, Arkansas:

SECTION 1. The Gty of Hope, Arkansas, rel eases, vacates, and
abandons all its rights, together with the rights of the public
generally, in and to the alley designated as foll ows:

Al that part of the alley being |ocated between Lots
4, 5, 6, 7 and 8, Block 4, Barlow Addition to the Gty
of Hope, Henpstead County, Arkansas.

SECTION 2. A copy of the ordinance duly certified by the Cty
Clerk shall be filed in the office of the recorder of the County and
recorded in the deed records of the County.

SECTION 3. All ordinances and parts of ordinances in conflict
herewith are hereby repeal ed; and this action being necessary for the
preservation of the public health, peace, prosperity, safety, order
confort and convenience of the Cty of Hope, Arkansas, and the
i nhabi tants therefore, an energency is declared to exist and this
ordi nance shall take effect and be in force fromand after its
passage.

DATED this 17 day of August 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1222

AN CORDI NANCE AUTHORI ZI NG THE | SSUANCE AND SALE OF WATER
REFUNDI NG REVENUE BONDS, SERIES 1993, BY THE CI TY OF HOPE
ARKANSAS FOR THE PURPCSE OF REFUNDING A PORTION OF THE
CTY S OUTSTANDI NG WATER REVENUE REFUNDI NG BONDS, SERIES
1989; AUTHORI ZI NG A TRUST | NDENTURE PURSUANT TO WHI CH THE
BONDS W LL BE | SSUED AND SECURED; PROVI DI NG FOR THE PAYMENT
OF THE PRINCIPAL OF AND PREM UM [|F ANY, AND |NTEREST ON
TI LE BONDS; PRESCRI Bl NG OTHER MATTERS RELATI NG THERETO, AND
DECLARI NG AN EMERGENCY

WHEREAS, the City of Hope, Arkansas (the "Cty"), a city of the
first class, owns a water system (the "Water Systeni), which is
operated by the Water and Light Plant Conm ssion of the Gty (the
"Comm ssion"), the nenbership of which consists of Charles Downs, Tom
Ed Hays, Jr., GCeorge Frazier, Albert Gaves, Sr., and Lester Sitzes
11, pursuant to title 14, chapter 234 of the Arkansas Code Annot at ed
(1987 & Supp. 1991); and

WHEREAS, there are outstanding Gty of Hope, Arkansas Wter
Revenue Refundi ng Bonds, Series 1989 (the "1989 Bonds"), issued under
the authority of Ordinance No. 1157 of the Cty duly adopted and
passed February 21, 1989; and

WHEREAS, the Conm ssion has recommended to the Board of Directors
of the City, and the Board of Directors has determ ned, that in order
to achi eve debt service savings it is in the best interest of the Gty
to refund that portion of the outstanding 1989 Bonds maturing March 1
2014 and 2018, being in the principal anount of $3,565,000; and

WHEREAS, the City is authorized under the Local Governnent
Capital | nprovenent Revenue Bond Act of 1985, Ark. Code Ann. (1987 &
Supp. 1991) 88 14-164-401 to -418 (the "Act"), to issue and sel
revenue bonds for the purpose of refunding a portion of the 1989
Bonds; and

WHEREAS, to secure funds necessary to refund that portion of the
1989 Bonds maturing March 1, 2014 and 2018, being in the principal
anount of $3,565,000, to provide for a debt service reserve, and to
finance the printing, legal, underwiting, and other costs incidental
to the issuance of revenue bonds for this purpose, the Gty has
determ ned to issue refundi ng revenue bonds in an aggregate principal
amount of $3, 875, 000; and

WHEREAS, the City has determned to issue the Series 1993 Bonds
pursuant to a Trust Indenture dated as of Septenber 1, 1993 (the
"I ndenture") by and between the City and First National Bank in
Stuttgart (or its successor), as Trustee (the "Trustee"), a form of
whi ch has been presented to and is before this neeting; and
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WHEREAS, a formof Prelimnary O ficial Statenent dated August 2,
1993 (the "Prelimnary Oficial Statenent") offering Gty of Hope,
Arkansas Water Refundi ng Revenue Bonds, Series 1993, for sale has been
presented to and is before this neeting.

NOW THEREFORE, BE I T ENACTED by the Board of Directors of the
City of Hope, Arkansas:

Section 1. Refunding of Portion of 1989 Bonds Authorized. That
the refunding of that portion of the 1989 Bonds maturing March 1, 2014
and 2018, being in the principal anount of $3,565, 000, be
acconpl i shed. The Mayor, the Gty Manager, the Conm ssion, and the
City Cerk are hereby authorized to take or cause to be taken al
action necessary to acconplish the refunding and to execute al
required contracts and docunents, including without limtation an
Escrow Deposit Agreenent. The Mayor is hereby authorized to execute
t he Escrow Deposit Agreenent on behalf of the Cty, an executed copy
of which shall be filed wth the permanent records of the City.

Section 2. Sale of Series 1993 Bonds. That the offer of Stephens
Inc. (the "Purchaser") for the purchase of the Series 1993 Bonds from
the Gty at a price of 98.05% of par plus accrued interest pursuant to
the ternms and provisions of a Bond Purchase Agreenent in substantially
the formexhibited at this neeting, is approved and confirmed. The
Mayor is hereby authorized and directed to execute and deliver the
Bond Purchase Agreenent on behalf of the Cty and to take all action
required on the part of the Gty to fulfill its obligations under the
Agreenment. An executed copy of the Bond Purchase Agreenment shall be
filed with the permanent records of the Cty.

Section 3. Prelimnary Oficial Statenment. There is hereby
authorized, ratified, and confirnmed the preparation and distribution
to various prospective and actual purchasers of the Series 1993 Bonds
of the Oficial Statenent to be dated the date of adoption of this
Ordinance (and the Prelimnary Oficial Statenent dated August 2,
1993) in the nane of the City, describing the Cty, the Series 1993
Bonds, the Water System the Cty's electric utility system (the
"Electric System'), and this O dinance and setting forth such other
information as may be determ ned to be necessary or desirable. The
Mayor, for and on behalf of the Cty, is authorized to execute the
Oficial Statenent, an executed copy of which shall be filed in the
per manent records of the City.

Section 4. Details of Series 1993 Bonds. That the Series 1993
Bonds shall be issued in the forns and denom nations, shall be dated,
shal | be nunbered, and shall be subject to redenption prior to
maturity, all as specified in the Indenture.

Section 5. Trust Indenture. That to prescribe the terns and
condi tions upon which the Series 1993 Bonds are to be executed,
aut henti cated, issued, accepted, held, and secured, the Mayor is
her eby aut horized and directed to execute and acknowl edge a Trust
| ndenture by and between the Gty and First National Bank in Stuttgart
(or its successor), as Trustee, and the City Cerk is hereby
aut hori zed and directed to execute and acknow edge the Trust
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I ndenture and to affix the seal of the City thereto, and the Mayor and
City Cerk are hereby authorized and directed to cause the Trust

| ndenture to be accepted, executed, and acknow edged by the Trustee.
The Trust Indenture is hereby approved in substantially the form
submtted to this neeting, including, without limtation, the

provi sions thereof pertaining to the mai ntenance of rates for services
of the Water System and the Electric System the pledge of surplus
revenues of the Electric Systemto the Series 1993 Bonds, the deposit
and handling of revenues, and the ternms of the Series 1993 Bonds. The
Mayor is hereby authorized to confer with the Trustee and others in
order to conplete the Trust Indenture and to execute and deliver the
sanme on behalf of the Cty in substantially the formpresented to this
nmeeting with such changes as shall be approved by him his execution
to constitute conclusive evidence of such approval.

Section 6. Oficials Authorized. That the Mayor and the City
Clerk are hereby authorized and directed to do any and all things
necessary to effect the execution and delivery of the Bond Purchase
Agreenent, the Trust Indenture, a Tax Regul atory Agreement relating to
the tax exenption of interest on the Series 1993 Bonds, and an Escrow
Deposit Agreenent providing for the defeasance of that portion of the
1989 Bonds maturing March 1, 2014 and 2018, and for their redenption
prior to maturity on March 1, 1996, and the performance of al
obligations of the Gty under each such agreenent, the issuance,
execution, sale, and delivery of the Series 1993 Bonds, the execution,
delivery, and distribution of the Oficial Statenment, and the
performance of all acts of whatever nature necessary to effect and
carry out the authority conferred hereby.

Section 7. Docunents on File. That the Gty Cerk is hereby
aut hori zed and directed to file in the office of the City Cerk, as a
part of the mnutes of the neeting at which this O dinance is adopted,
for inspection by any interested person, a copy of the Bond Purchase
Agreenent, the Trust Indenture, the Escrow Agreenent, and the
Prelimnary Oficial Statenent.

Section 8. Severability. That the provisions of this Odinance
are hereby declared to be separable and if any provision shall for any
reason be held illegal or invalid, such holding shall not affect the
validity of the remainder of this O dinance.

Section 9. Repeal. That all ordinances and parts of ordi nances in
conflict heremmth are hereby repealed to the extent of such conflict.

Section 10. Enmergency. That it is hereby ascertained and decl ared
that the refunding nmust be acconplished as soon as possible in order
to lower the interest cost on obligations payable from Water System
and Electric Systemrevenues with the resulting saving being avail abl e
for the City to nmake inprovenents to the Water System adequate for the
needs of the City and its inhabitants, w thout which the |ife, health,
safety, and welfare thereof are jeopardized, and that the refunding
can be acconplished only by the issuance of the Series 1993 Bonds. It
is, therefore, declared that an energency exists and this O di nance
bei ng
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necessary for the i medi ate preservation of the public peace, health,
and safety shall take effect and be enforced fromand after its
passage.

Adopt ed August 17, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk
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ORDlI NANCE NO. 1223

AN ORDI NANCE AUTHORI ZI NG THE MAYOR TO FILE F.C.C. FORM
328 " CERTI FI CATI ON OF FRANCHI SI NG AUTHORI TY TO REGULATE
BASI C CABLE SERVI CE RATES AND | NI TIAL FINDI NG OF LACK
CF EFFECTI VE COVPETI Tl ON" W TH THE FEDERAL
COVMUNI CATI ONS COMM SSI ON ON SEPTEMBER 21, 1993;
DECLARI NG AN EMERGENCY AND FOR OTHER PURPGCSES.

WHEREAS, the City of Hope, Arkansas has entered into a franchise
agreenent with the Hope Community TV to provide cable tel evision
service to the people of the Gty of Hope, and;

WHEREAS, the Congress of the United States passed the "Cable
Tel evi si on Consuner Protection and Conpetition Act of 1992" and this
bill passed the House and the Senate; was vetoed by then President
George Bush, and the President's veto was overridden in both the House
and Senate by nore than a two-thirds vote and becane | aw despite the
President's veto, and,

WHEREAS, this law is under the Federal Communi cations Conm ssion
and the F.C.C. has adopted rules and regul ati ons regul ating | ocal
cabl e tel evision conpani es but has delegated to | ocal franchising
authorities (the Gty of Hope, Arkansas) to regulate the basic tier of
rates for Cable Tel evision Services, and;

VWHEREAS, the F.C.C has frozen |local cable television rates unti
November 15, 1993, and;

WHEREAS, our city may seek certification to regulate the basic
tier of rates beginning on Septenber 1, 1993, and;

VWHEREAS, certification is effective thirty (30) days after the
date the F.C.C. receives a Form 328 mailed by the city by registered
mail with return receipt requested, and;

WHEREAS, if the local cable television conpany rates are 10% or
nore above the F.C.C.'s benchmark the rates can be rolled back 10%
with refund of all excessive rates back to Septenber 1, 1993, or a
maxi mum of one (1) year.

NOW THEREFORE, BE | T ORDAINED BY THE CITY COUNCIL OF THE CITY OF
HOPE, ARKANSAS:

SECTION |. That the mayor is hereby authorized and directed to
file two conpleted F.C.C. Forns 328 by registered mail (not certified
mail) wth return receipt requested to:

Federal Comruni cations Comn SSion

Cabl e Franchising Authority Certification
P. 0. Box 18539

Washi ngt on, DC 20036



SECTION II. The Mayor is further directed to mail a
conpl eted copy of this Form 328 to our |ocal cable operator
at the address listed on the formby certified mail, return
recei pt requested, on the sanme day copies are nmailed to the
F.C. C.

SECTION I'11. Enmergency d ause

WHEREAS, Septenber 1, 1993, is the earliest date that
our city can apply to regul ate basic cable service rates,
and;

WHEREAS, the city will be certified 30 days after the
F.C.C. enpl oyee signs the return receipt, and,

VWHEREAS, this must all be done before the rate freeze
i nposed by F.C.C. on |local cable rates expires on Novenber
15, 1993.

Therefore, and energency is hereby declared to exi st
and this O dinance being necessary for the protection of the
public peace, health and safety shall be in full force and
effective fromand after its passage.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1224

AN CRDI NANCE TO BE ENTI TLED: " AN ORDI NANCE
CALLI NG AND SETTI NG A SPECI AL ELECTI ON FOR THE
OFFI CE OF DI RECTOR OF THE BOARD OF DI RECTORS
OF THE I TY OF HOPE, ARKANSAS, AND FOR OTHER
PURPOSES" .

WHEREAS, the City of Hope, Arkansas, is currently
operated by the Cty Manager form of governnent with a seven
(7) menber Board of Directors, pursuant to state |aw, and,

WHEREAS, the seven (7) nenbers of the Board of
Directors of the City of Hope are presently elected "at-
| arge", by all electors within the Gty of Hope; and,

VWHEREAS, a lawsuit was filed in the United States
District Court for the Western District of Arkansas, styled
Kenmp, et al vs. Gty of Hope, Arkansas, et al and docketed
as Cause No. 92-4124; and,

WHEREAS, the subject |awsuit chall enged the nethod of
el ecting the Board of Directors by the "at-I|arge" nethod;
and,

WHEREAS, the parties have settled the subject |awsuit
by agreeing that henceforth the seven (7) nmenbers of the
Board of Directors will be elected fromseven (7) single
menber wards with all candidates residing within the ward
for which they run, and only the voters in that ward voting
on the position that represents their ward; and,

WHEREAS, the parties have submtted to the United
States District Court their agreenents, stipulations, and
proposed ward pl an; and,

WHEREAS, the United States District Court has entered
an order accepting the agreenents, stipulations and ward
plan submtted by the parties, which order was filed for
record on Septenber 21, 1993; and,

WHEREAS, the order of the District Court directed, in
part, that a special election be held on or before Decenber
31, 1993, to inplenment the plan of electing the Board of
Directors fromseven (7) single nenber wards; and,

WHEREAS, the order of the District Court further
directed, in part, how candi dates would qualify for
inclusion on the ballot for this special election only.

NOW THEREFORE, BE | T ORDAI NED by the Board of Directors
of the City of Hope, Arkansas:



SECTION 1: A special election for the election of the seven (7)
menbers of the Board of Directors for the City of Hope from seven (7)
single nenber wards is hereby set for Novenber 30, 1993.

SECTION 2: Al candidates nust be registered voters and nust
reside within the ward for which they run; and, only voters in that
ward may vote on the position that represents their ward.

SECTION 3: In order to qualify as a candidate for this election
only, each potential candidate nmust file a petition or petitions
containing the signatures of at |east twenty—five (25) registered
voters residing in the ward of the petitioner.

SECTION 4: Al petitions for positions on the ballot for this
speci al election shall be delivered to the Hope Cty Cerk no |ater
than 12: 00 noon, Friday, Cctober 15, 1993.

SECTI ON 5: The special election set by this ordinance will be
conducted in accordance with the order of the United States District
Court, Western District of Arkansas, entered in Cause No. 92—4124 and,
filed of record on Septenber 21, 1993.

SECTION 6: It is ascertained and determ ned that this ordi nance
is necessary for the orderly transition of the Board of Directors of
the Gty of Hope fromelection by the at-large nethod to the el ection
fromseven (7) single nmenber wards and that this ordinance is
necessary for the peace, safety and welfare of the inhabitants of the
City of Hope, Arkansas, therefore, an energency is hereby declared and
this ordi nance shall take effect and be in full force fromand after
its passage and approval.

PASSED AND APPROVED this 25 day of Septenber, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDlI NANCE NO. 1225

AN ORDI NANCE TO BE Entitled: AN ORDI NANCE TO VACATE AND
ABANDON THAT CERTAIN PUBLIC ALLEY BEING situated
BETWEEN LOTS ONE (1), TWO (2), THREE (3), FOUR (4),
FIVE (5), SIX (6), SEVEN (7) EIGHT (8), NINE (9), TEN
(10), ELEVEN (11), TWELVE (12) OF BLOCK EIGHT (8),
BROOKWOOD ADDI TI ON TO THE CI TY OF HOPE, ARKANSAS' .

WHEREAS, a Petition was duly filed with the Gty Board of
Directors of Hope, Arkansas on 2nd day of June, 1993, asking the Cty
Board of Directors to vacate and abandon all that portion of the alley
desi gnated on the plat of the Brookwood Addition to the Cty of Hope,
Arkansas, said alley being situated between Lots one (1), tw (2),
three (3), four (4), five (5), six (6), seven (7), eight (8), nine
(9), ten (10), eleven (11), twelve (12), Block eight (8), Brookwood
Addition to the Gty of Hope, Arkansas.

VWHEREAS, after due notice as required by Iaw, the board has at
the tinme and place nentioned in the notice, heard all persons desiring
to be heard on the question and has ascertained that the alley or the
portion thereof; hereinbefore described, has heretofore been dedicated
to The public use as an alley herein described; has not been actually
used by the public generally for a period of at |east five (5) years
subsequent to the filing of the plat; that all the owners of the
property abutting upon the portion of the alley to be vacated have
filed with the board their witten consent adversely affected by the
abandonnment of the street or alley.

NOW THEREFORE, be it ordained by the City Board of Directors of
the Gty of Hope, Arkansas:

SECTION 1. The Gty of Hope, Arkansas, rel eases, vacates, and
abandons all its tights, together with the rights of the public
generally, in and to the alley designated as foll ows:

All that part of the alley being | ocated between
Lots 1,2,3,4,5,6,7,8,9, 10,11, and 12 of Bl ock 8,
Br ookwood Addition to the Cty of Hope, Henpstead
County, Arkansas.

SECTI ON2. A copy of the ordinance duly certified by the City
Clerk shall be filed in the office of the recorder of the County and
recorded in the deed records of the County.

SECTION 3. All ordinances and parts of ordinances in conflict
herewith are hereby repeal ed; and this action being necessary for the
preservation of the public health. peace, prosperity, safety, order
confort and convenience of the Cty of Hope, Arkansas, and the
i nhabi tants therefore, an energency is declared to exist and this
ordi nance shall take effect and be in force fromand after its
passage.

DATED this 5'" day of October, 1993
Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDlI NANCE NO. 1226

AN CRDI NANCE ENTI TLED, “AN ORDI NANCE ACCEPTI NG AND
MAKI NG CERTAI N TERRI TORY | N HEMPSTEAD COUNTY, ARKANSAS
PART OF THE CITY OF HOPE, ARKANSAS AND FOR OTHER
REASONS. "

WHEREAS, the territory hereinafter described was annexed to and
made a part of the Gty of Hope, Arkansas, by order duly and regularly
made and entered by the County Court of Henpstead County, Arkansas, on
the 13th day of Septenber, 1993 which order is now of record in County
Court Record 24 at Page 197-199; and,

WHEREAS, no conpl aint or proceeding of any kind has been filed to
prevent said annexation, and no notice has been given of any intention
to contest or prevent such annexati on.

NOW THEREFORE, be it ordained by the City Board of Directors of
the Gty of Hope, Arkansas:

SECTION |: That the territory hereinafter described lying in
Henpst ead County, Arkansas, be, and the sane is hereby accepted by,
received into, and made a part of the City of Hope, Arkansas, which
territory is described as follows, to—wit:

TRACT 1

Al that portion of the follow ng described |lands |ocated in the
Nort hwest Quarter of the Southwest Quarter and the Sout hwest Quarter
of the Northwest Quarter of Section 3, Township 13 South, Range 24
West, Henpstead County, Arkansas, nore particularly described as
follows, to-wit: Commence at the Southwest corner of said Northwest
Quarter Southwest Quarter of Section 3, Township 13 South, Range 24
West, the Point of Beginning, run thence North 1320 feet; run thence
East 1320 feet; run thence South 2640 feet; run thence West 1320 feet;
run thence North 1320 feet back to the PO NT OF BEA NNI NG and,
containing 80 acres, nore or |ess.

SECTION I'l: That said territory be, and the sane is hereby nade a
part of said City of Hope, Arkansas, and the inhabitants residing
therein shall have the same rights and privileges of the inhabitants
within the original Iimts of said Cty of Hope, Arkansas.

SECTION I'Il: That all ordinances and parts of ordinances in
conflict herewith be, and the sane are hereby repeal ed.

SECTION IV: It is ascertained and determ ned that this ordi nance
is necessary for the peace, safety and welfare of the inhabitants
residing in the annexed area, and therefore, this ordinance shall be
in full force and effective fromand after its passage.

PASSED AND APPROVED this 19th day of October 1993.
Denni s Ransey, Mayor
Leneta Hare, City Cerk



ORDI NANCE NO. 1227

AN ORDI NANCE ENTI TLED: “AN CORDI NANCE ACCEPTI NG AND
MAKI NG CERTAI N TERRI TORY | N HENPSTEAD COUNTY, ARKANSAS
PART OF THE CTY OF HOPE, ARKANSAS AND FOR OTHER
PURPCSES. "

WHEREAS, the territory hereinafter described was annexed to and
made a part of the Gty of Hope, Arkansas, by order duly and regularly
made and entered by the County Court of Henpstead County, Arkansas, on
the 13th day of Septenber, 1993 which order is now of record in County
Court Record 24 at Page 200-202; and,

WHEREAS, no conpl aint or proceeding of any kind has been filed to
prevent said annexation, and no notice has been given of any intention
to contest or prevent such annexati on.

NOW THEREFORE, be it ordained by the City Board of Directors of
the Gty ot Hope, Arkansas:

SECTION |: That the territory hereinafter described lying in
Henpst ead County, Arkansas, be, and the sane is hereby accepted by,
received into, and made a part of the City of Hope, Arkansas, which
territory is described as follows, to-wt:

TRACT 1

Al'l that part of the Southeast Quarter of the Southeast Quarter
of Section 21, lying East of the public road now called "A d H ghway
No. 67"; and all that part of the Southwest Quarter of Section 22 East
of the public road now called "A d H ghway No. 67"; and the Sout heast
Quarter of Section 22, Henpstead County, Arkansas; and containing in

t he aggregate 241 acres, nore or less, all in Township 12 South, Range
24 \\est .
SECTION Il: That said territory be, and the sane is hereby nade a

part of said City of Hope, Arkansas, and the inhabitants residing
therein shall have the same rights and privileges of the inhabitants
within the original Iimts of said City of Hope, Arkansas.

SECTION I'Il: That all ordinances and parts of ordinances in
conflict herewith be, and the sane are hereby repeal ed.

SECTION IV: It is ascertained and determ ned that this ordi nance
is necessary for the peace, safety and welfare of the inhabitants
residing in the annexed area, and therefore, this ordinance shall be
in full force and effective fromand after its passage.

PASSED AND APPROVED this 19th day of October, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1228

AN ORDI NANCE ENTI TLED, "AN ORDI NANCE ACCEPTI NG AND
MAKI NG CERTAIN TERRI TORY | N HEMPSTEAD COUNTY, ARKANSAS
PART OF THE CTY OF HOPE, ARKANSAS AND FOR OTHER
PURPCSES. "

WHEREAS, the territory hereinafter described was annexed to and
made a part of the Gty of Hope, Arkansas, by order duly and regularly
made and entered by the County Court of Henpstead County, Arkansas, on
the 13th day of Septenber, 1993 which order is now of record an County
Court Record 24 at Page 203-205; and,

WHEREAS, no conpl aint or proceeding of any kind has been filed to
prevent said annexation, and no notice has been given of any intention
to contest or prevent such annexati on.

NOW THEREFORE, be it ordained by the City Board of Directors of
the Gty of Hope, Arkansas:

SECTION |: That the territory hereinafter described lying in
Henpst ead County, Arkansas, be, and the sane is hereby accepted by,
received into, and made a part of the City of Hope, Arkansas, which
territory is described as follows, to—wit:

TRACT 1

Al'l that portion of the follow ng described |lands |ocated in part
of the North Half of the Southeast Quarter of Section 21, Township 12
Sout h, Range 24 West, part of the Northwest Quarter of the Southwest
Quarter and part of the Southeast Quarter of the Sout hwest Quarter of
Section 22, Township 12 South, Range 24 West, part of the East Half of
the Northwest Quarter and part of the East Half of the Sout hwest
Quarter of Section 27, Township 12 South, Range 24 Wst, part of the
East Hal f of the Northwest Quarter of Section 3, Township 13 South,
Range 24 West, Henpstead County,, Arkansas being nore particularly
described as follows, to-wit: Comence at the center of Section 21,
run thence South along said line 760 feet to the center |ine of
H ghway 29 Bypass being the PO NT OF BEG NNI NG run thence East 2500
feet, run thence Southeasterly along said centerline, run thence South
al ong said centerline, thence South along said centerline, thence run
Sout hwesterly along said centerline, thence run Wst along said
centerline 1300 feet to the Gty Limts on East 23rd Street,
containing all lands 60 feet on each side of the centerline of said
H ghway 29 Bypass, containing 55 acres, nore or |ess.

SECTION I'l: That said territory be, and the sane is hereby nade a
part of said City of Hope, Arkansas, and the inhabitants residing
therein shall have the same rights and privileges of the inhabitants
within the original Iimts of said Cty of Hope, Arkansas.

SECTION I'Il: That all ordinances and parts of ordinances in
conflict herewith be, and the sane are hereby repeal ed.



SECTION IV: It is ascertained and determ ned that this ordi nances
i's necessary for the peace, safety and welfare of the inhabitants
residing in the annexed area, and therefore, this ordinance shall be
in full force and effective fromand after its passage.

PASSED AND APPROVED this 19th day of October, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1229

AN CRDI NANCE TO PRESERVE THE PUBLI C PEACE AND
SAFETY IN THE G TY OF HOPE, ARKANSAS AND FOR
THE RESI DENTS THEREOF BY ESTABLI SHI NG A CURFEW
APPLI CABLE TO JUVEN LES AND REGULATI NG THEI R
PRESENCE | N PUBLI C STREETS AND OTHER PLACES
AND DEFI NI NG THE DUTI ES OF PARENTS AND

GUARDI ANS OF JUVENI LES AND PROVI DI NG PENALTI ES
FOR THE VI OLATI ON THERECF, DECLARI NG AN
EMERGENCY; AND, FOR OTHER PURPCSES

WHEREAS, there has been a significant breakdown in the
supervision normal ly provided by certain parents and gui dance for
juvenil es under eighteen (18) years of age resulting in juveniles
being involved in a wide range of unacceptabl e behavi or including
vandal i sm noi sy and rowdy behavi or, breaking and entering, public
drinking and littering, harassnent of residents, and the possibility
of being involved in nore serious violent crinmes including battery and
mur der; and,

WHEREAS, the offensive activities of the juveniles are not easily
controlled by existing | aws and ordi nances because the activities are
conceal ed whenever police officers are present and that the
establ i shment of reasonable curfew regulations will enable the
comunity to better control the free and unobstructed access to the
streets and public places by the majority of residents and will enable
the police to act reasonably and fairly to prevent the violation of
| aws and ordi nances by juveniles; and,

VWHEREAS, the Board of Directors of the City of Hope has
determ ned that a curfew neets a very real |ocal need and that curfew
ordi nances in other communities have been a factor in mnimzing
juveni | e del i nquency; and,

VWHEREAS, a curfewin the Gty of Hope is particularly appropriate
in view of the basic residential nature of the conmmunity and the sense
of the community that there is a proper tinme for the cessation of
outdoor activities of juveniles; and,

VWHEREAS, this attitude of the community is reflected in the
curfew hours declared by this ordinance which takes into consideration
t he danger hours for nocturnal crime; and,

VWHEREAS, the City of Hope is basically a famly comunity where
parental responsibility for the whereabouts of children is the
accepted normby a substantial majority of the community; and,

VWHEREAS, | egal sanctions to enforce such responsibility have had
denonstrated effectiveness in many comunities over the years; and,



VWHEREAS, the Board of Directors of the City of Hope has
determ ned that as parental control increases there is a likelihood
that juvenile delinquency decreases and that there is a need for
nocturnal curfew for juveniles in the City of Hope and that the
establi shnment of a curfew applicable to juveniles will reinforce the
primary authority and responsibility of parents and guardi ans over
juveniles in their care and custody.

NOW THEREFORE, BE | T ORDAI NED BY THE BOARD OF DI RECTORS OF THE
Cl TY OF HOPE, ARKANSAS

SECTI ON 1: DEFI NI TIONS. For the purpose of the curfew ordi nance
the followng terns, phrases, words and there derivations shall have
t he neani ng given herein. Wen not inconsistent with the context,
words used in the present tense include the future, words in the
pl ural nunber include the singular and words in the singular nunber
include the plural. The word "shall" is always mandatory and not
merely directory.

(a) Juvenile or mnor is any person under the age of eighteen
(18) or, in equival ence phrasing often herein enployed, any person
seventeen (17) years of age or |ess.

(b) Parent is any person having custody of a juvenile (i) as a
natural or adoptive parent, (ii) as a legal guardian, (iii) as a
person who stands in |loco parentis, (iv) as a person to whom | egal
cust ody has been given by order of a court of conpetent jurisdiction.

(c) Remain neans to stay behind, to tarry and to stay
unnecessarily upon the streets, including the congregating of groups
(or of interacting mnors) totaling three or nore persons in which any
juvenile involved woul d not be using the streets for ordinary or
seri ous purposes such as nere passage or goi ng hone. To inplenent that
t hought with additional precision and precaution, nunerous exceptions
are expressly defined in this ordinance so that this is not a nere
prohi bition of presence of juveniles. Mdire and nore exceptions becone
avai lable with increasing years and advancing maturity as appropriate
in the interest of reasonable regul ations.

(d) Street is a way or place, of whatever nature, open to the
use of the public as a matter of right for purposes of vehicul ar
travel or in the case of a sidewal k thereof for pedestrian travel. The
termstreet includes that legal right of way, including but not
limted to traffic | anes, the curb, the sidewal ks whet her paved or
unpaved, and any grass plots other grounds found within the | egal
right of way of a street. The termstreet applies irrespective of what
it be called or formally naned, whether alley, avenue, court, road or
ot herwi se. The term street shall al so include shopping centers,
parking |lots, parks, playgrounds, public buildings, the comon areas
of public housing devel opnents, and simlar areas that are open to the
use of the public.

(e) Tinme of night referred to herein is based upon the
prevailing standard of tine, whether Central Standard Tinme or Central
Dayl i ght Savings Tinme, generally observed at that hour by the public
inthe city, prima facie the time then observed in the city police
station.



(f) Years of age continues fromone birthday, such as the
seventeenth to (but not including the date of) the next, such as the
ei ghteenth birthday, making it clear that seventeen or |ess years of
age be treated as equivalent to the phrase "under eighteen years of
age."

SECTI ON 2: CURFEW FOR JUVENI LES. It shall be unlawful for any
person seventeen (17) or |less years of age [under eighteen (18)] to be
or remain in or upon the streets wwthin the Gty of Hope at night
during the period ending at 5:00 A°. M and begi nni ng

(a) At 12:00 mdnight on Friday and Saturday nights, and
(b) 11:00 P. M on all other nights.
SECTI ON 3: EXCEPTIONS. In the follow ng exceptional cases a m nor

on a city street during the nocturnal hours prescribed for mnors
shal|l not however, be considered in violation of the curfew ordi nance.

(a) When acconpani ed by a parent of such m nor.

(b) \When acconpanied by an adult, at |east 21 years of age, who
is not the parent and who is authorized by a parent of such mnor for
a designated period of tinme and purpose within a specified area.

(c) \Wen exercising First Amendnent rights protected by the
United States Constitution, such as the free exercise of religion,
freedom of speech and the right of such exercise by first delivering
to the person designated by the Chief of Police to receive such
information at the Police Departnment on West Avenue A and Elm Street,
a witten comrunication, signed by the juvenile and countersigned by a
parent of the juvenile with their hone address and tel ephone nunber,
speci fyi ng when, where and in what manner the juvenile will be on the
streets at night (during hours when the curfew ordi nance is otherw se
applicable to said mnor) in the exercise of a First Amendnent right.

(d) In case of reasonable necessity for a juvenile remaining on
the streets, but only after the juvenile's parent has conmunicated to
t he person designated by the Chief of Police to receive such
notifications the facts establishing the reasonabl e necessity relating
to specified streets at a designated tinme for a described purpose
i ncluding points of origin and destination. A copy of the
communi cation, or of the police record thereof, duly certified by the
Chief of Police to be correct, with an appropriate notation of the
time it was received and of the names and addresses of the parent and
juvenile, shall be adm ssible evidence.

(e) When returning hone fromand within one (1) hour after the
term nation of a school or city sponsored activity, or an activity of
a religious or other voluntary association, of which prior notice,

i ndicating the place and probable tine of term nation, has been given
inwiting, to and duly filed for imedi ate reference by, the person
designated by the Chief of Police on duty at the police station, thus
encouragi ng, as in other exceptional situations, responsible conduct
on the part of juveniles involved in such activities and striking a
fair bal ance for any conflicting interests.



(f) Wen engaging in the duties of bona fide enploynment or
traveling directly, w thout undue delay or detour from hone to the
pl ace of enploynent, or fromthe place of enploynent to the hone.

(g) Wen the mnor is in a notor vehicle for the purpose of
interstate travel, either through, beginning or ending in the Cty of
Hope.

SECTI ON 4. PARENTAL RESPONSI BILITY. It shall be unlawful for a
parent of a juvenile to permt or allowthe juvenile to be or remain
upon any city street under circunstances not constituting an exception
to, or otherw se beyond the scope of, the curfew ordi nance. This
ordinance is intended to hold neglectful or careless parents to a
reasonabl e community standard of parental responsibility through an
objective test. It shall be no defense that a parent was indifferent
to the activities or conduct or whereabouts of such juvenile.

(a) Police procedures shall be refined in |ight of experience
and nmay provide that the police officer nmay deliver to a parent or
guardi an thereof a juvenile under appropriate circunstances.

(b) When a parent or guardi an has cone to take charge of the
juvenile, and the appropriate information has been recorded, the
juvenile shall be released to the custody of such parent. If the
parent cannot be |located or fails to take charge of the juvenile, then
the juvenile shall be released in accordance with Arkansas and federal
| aw.

(c) In the case of a first violation by a juvenile, the Police
Departnent shall by certified nmail or direct service, send or deliver
to a parent witten notice of the violation with a warning that any
subsequent violation will result in full enforcenent of the curfew
ordi nance, including enforcenment of parental responsibility and of
appl i cabl e penalti es.

SECTI ON 5. ENFORCEMENT PROCEDURES. |f a police officer reasonably
believes that a juvenile is on the streets in violation of the curfew
ordi nance, the officer shall notify that juvenile that he or she is in
viol ation of the ordinance and shall require the juvenile to provide
his or her nane, address and tel ephone nunber and how to contact his
or her parent and guardi an.

In determning the age of the juvenile and in the absence of
convi ncing evidence, a police officer shall use his or her best
j udgment in determ ning age.

SECTI ON 6: PENALTI ES.

(a) For any violation of the curfew ordi nance, the juvenile
shall be subject to the follow ng penalties:

(1) a fine of not Iess than $100.00, nor nore than $500. 00;
or

(2) an order to performcommunity service; or

(3) both a fine and an order to performcomunity service.



(b) If, after the warning notice pursuant to Section 4 of a
first violation by a juvenile, a parent violates Section 5 (in
connection with a second violation by the juvenile), this shall be
treated as a first offense by the parent. For parental offenses, a
parent may be fined not |ess than $100. 00, nor nore than $500. 00.

(c) Any juvenile who shall violate any of the provisions of the
curfew ordi nance nore than three tines shall be reported by the Chief
of Police to the juvenile authorities as a juvenile in need of
supervi sion and the Chief of Police shall refer the natter to the
Henpst ead County Prosecuting Attorney or the Arkansas Departnent of
Human Servi ces or other appropriate authorities.

SECTI ON 7: CONSTRUCTI ON. Severability is intended throughout and
within the provisions of this curfew ordinance. If any provision,
i ncl udi ng any exception, part, phrase, or term or the application
thereof to any person or circunmstances is held invalid, the
application to other persons or circunstances shall not be affected
thereby and the validity of the curfew ordinance in any and all other
respects shall not be affected thereby.

SECTION 8: DATES OF OPERATION. In order to allow
i npl enmentation of adm nistrative procedures and requirenments of this
ordi nance by the police departnent, the first date and tine of the
curfew shall be Decenber 1, 1993.

SECTI ON 9: REPEALER. That all ordi nances or parts of
ordinances in conflict herewith are hereby repeal ed.

SECTI ON 10: EMERGENCY. That it is hereby determ ned by the Board
of Directors of the Cty of Hope that the passage of this ordinance is
necessary for the preservation of the public health, safety and
wel fare of the citizens of the Gty of Hope, THEREFORE, an energency
is hereby declared to exist and this ordi nance shall be in full force
and effect fromand after the date of its adoption subject to the
limtations set forth in Section 8.

PASSED AND APPROVED this 2nd day of Novenber, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1230

AN CRDI NANCE TO BE ENTI TLED: " AN ORDI NANCE TO LEVY
A TAX ON TAXABLE PROPERTY IN THE CI TY OF HOPE,
ARKANSAS, FOR THE YEAR 1994, AND FOR OTHER
PURPOSES"

BE | T ORDAINED BY THE CI TY BOARD OF DI RECTORS OF THE CI TY COF
HOPE, ARKANSAS:

SECTION 1: That a tax of two point two mlls (2.2) be, and the
sanme is hereby levied upon all taxable real property, and four point
three mlls (4.3) be, and the sane is hereby |evied upon all personal
property within the City of Hope, Arkansas, for the year 1993 to be
collected in 1994, and that all noneys collected and raised by said
tax shall constitute a general fund to defray the general and ordinary
expenses of the said Gty of Hope, Arkansas; and that said |evy be
certified to the Cerk of Henpstead County, to be placed upon the
books and collected at the sane tine and in the sanme nmanner as State
and County taxes are coll ected.

SECTION 2: That all ordinances or parts of ordinances in conflict
herewith are hereby repeal ed and this ordi nance bei ng necessary for
the public health, safety and general welfare of the inhabitants of
the Gty of Hope, an energency is hereby declared, and this ordinance
shall be in full force and effect fromand after its passage and
publ i cati on.

PASSED AND APPROVED this 2nd day of Novenber 1993.
Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1231

AN CORDI NANCE TO BE ENTI TLED " AN ORDI NANCE TO LEVY A
TAX OF ONE-HALF M LL UPON THE ASSESSED VALUE OF THE
REAL AND PERSONAL PROPERTY IN THE CI TY OF HOPE
ARKANSAS FOR THE YEAR 1994, FOR THE PURPCSE OF

PAYI NG PENSI ONS TO RETI RED FI REMEN AND PENSI ONS TO
THE W DOAS AND M NCR CHI LDREN OF DECEASED AND

RETI RED FI REMEN; AND FOR OTHER PURPOSES"

BE | T ORDAI NED BY THE BOARD OF DI RECTORS OF THE G TY OF HOPE
ARKANSAS:

SECTION 1: That a tax of one-half mll be, and the sane is hereby
| evied upon all taxable property, both real and personal, within the
City of Hope, Arkansas for year 1993 to be collected in 1994.

SECTION 2: All noneys collected and raised by said tax shall be
used only for the purpose of helping to pay pensions to retired
firemen, pensions to widows and m nor children of deceased firenen,
and wi dows and m nor children of deceased retired firenen, as now
provi ded by | aw

SECTION 3: The Clerk of Gty of Hope, Arkansas, shall certify
this levy to the County O erk of Henpstead County, Arkansas, to be
pl aced upon the books and collected at the sane tinme, and in the sane
manner, as State and County taxes are coll ected.

SECTION 4: Al ordinances or parts of ordinances in conflict
herewith are hereby repeal ed, and this ordi nance bei ng necessary for
the public health, safety, and general welfare of the inhabitants of
the Gty of Hope, Arkansas, an energency is hereby declared, and this
ordi nance shall be in full force and effect fromand after its passage
and publication.

PASSED AND APPROVED t his 2nd day of Novenber 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDI NANCE NO. 1232

AN  ORDI NANCE  ENTI TLED: “AN  ORDI NANCE ASSI GNI NG
TERRI TORY ANNEXED TO THE CITY OF HOPE, ARKANSAS ON
OCTOBER 19, 1993, AND THE REQ STERED VOTERS RESI DI NG
THEREI N, TO BOARD MEMBER DI STRI CTS OF THE CI TY OF HOPE
ARKANSAS AND FOR OTHER PURPCSES. "

VWHEREAS, on Cctober 19, 1993 the Board of Directors of the Cty
of Hope, Arkansas annexed certain territory to the Gty of Hope,
Ar kansas; and,

VWHEREAS, the nmenbers of the Board of Directors of the City of
Hope, Arkansas are elected from single nenber districts or wards; and,

WHEREAS, it is the duty of the Board of Directors of the Gty of
Hope, Arkansas to assign the annexed |land and the registered voters
residing therein to the appropriate district.

NOW THEREFORE BE | T ORDAI NED by the Board of Directors of the
City of Hope, Arkansas:

SECTION 1: That the territory lying South of 23rd Street annexed
to and nmade a part of the City of Hope, Arkansas on Cctober 19, 1993,
and the registered voters residing therein, is hereby nade a part of
Board Menber District 6 of the Gty of Hope, Arkansas.

SECTION 2: That the territory lying North of 23rd Street, annexed
to and nmade a part of the City of Hope, Arkansas on Cctober 19, 1993,
and the registered voters residing therein, is hereby nade a part of
Board Menber District 7 of the Gty of Hope, Arkansas.

SECTION 3: That all ordinances and parts of ordinances in
conflict herewith, be and the sane are repeal ed.

SECTION 4: It is ascertained and determ ned that this ordi nance
i's necessary for peace, safety and welfare of the inhabitants residing
in the subject areas, and therefore, this ordi nance shall be in ful
force and effective fromand after its passage.

PASSED AND APPROVED this 16th day of Novenber, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



ORDlI NANCE NO. 1233

AN CORDI NANCE TO BE ENTI TLED: " AN ORDI NANCE TO WAI VE THE
REQUI REMENT OF COWPETITIVE BIDDING AS REQU RED BY
ARKANSAS CODE ANNOTATED SECTION 14-58-303" FOR THE
PURCHASE OF BUI LDI NG AND PROPERTY | NSURANCE

WHEREAS, the City of Hope, Board of Directors has determ ned that
an exceptional situation exists in the purchase of building and
property insurance in that it is not feasible or practical to seek
conpetitive bids for this item because of the urgent need by the City
to purchase this item and place said i nsurance in service.

NOW THEREFORE, be it ordained by the Board of Directors of the
City of Hope, Arkansas:

SECTION 1: The Board of Directors of the Gty of Hope, Arkansas
hereby determ nes that the requirenent for conpetitive bidding for the
purchase of building and property insurance is deened not feasible or
practical and is hereby waived.

SECTION 2: This action being necessary to the preservation of the
public peace, health, and safety, an energency is hereby declared to
exi st, and this ordinance shall take effect and be in force from and
after its passage and approval .

PASSED AND APPROVED on this 7th day of Decenber, 1993.

Denni s Ransey, Mayor

Leneta Hare, City Cerk



